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All cellular phones must be placed on mute while in the meeting room.

The Audience Comment portion of the agenda is where individuals may make comments
on matters that concern the District. Individuals are limited to a total of three (3) minutes
to make comments during this time.

Pursuant to provisions of the Americans with Disabilities Act, any person requiring special
accommodations to participate in this meeting/hearing/workshop is asked to advise the
District Office at least forty-eight (48) hours before the meeting/hearing/workshop by
contacting the District Manager at (239) 936-0913. If you are hearing or speech impaired,
please contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY)
1-800-955-8770 (Voice), who can aid you in contacting the District Office.

A person who decides to appeal any decision made at the meeting/hearing/workshop with
respect to any matter considered at the meeting/hearing/workshop is advised that person
will need a record of the proceedings and that accordingly, the person may need to ensure
that a verbatim record of the proceedings is made including the testimony and evidence
upon which the appeal is to be based.
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February 15, 2021

Board of Supervisors
Summer Woods Community
Development District

FINAL AGENDA
Dear Board Members:

The special meeting of the Board of Supervisors of Summer Woods Community
Development District will be held on Monday, February 22, 2021 at 9:00 a.m. at the Trevesta
Clubhouse, 6210 Trevesta Place, Palmetto, Florida 34221. The following is the agenda for this
meeting:

1. CALL TO ORDER/ROLL CALL
2. PUBLIC COMMENTS
3. ADMINISTER OATH OF OFFICE TO NEWLY ELECTED SUPERVISOR
4. BUSINESS ITEMS
A. Consideration of Matters Pertaining to Series 2021 Bond
Issuance (2021 Project Area)
1. Consideration of Greenberg Traurig Engagement
Lt e Tab 1
2. Review and Consideration of Third Supplemental
Engineer's Report........ccoooiiiiiiiiiiiee e USC
3. Review and Consideration of Preliminary
Special Assessment Allocation Report —
(2021 Project Area).......ccooeeeeeeeeeieeeeeeeeeeeeeeeeeeeeeeeeeen USC
4. Consideration of Resolution 2021-05, Bond
Delegation.........ccooooi e Tab 4
5. Review of Amenity Rules..........ccoooeiiiiiiiiiiiiiiieeeeeeeees Tab 5
6. Consideration of Resolution 2021-06, Setting
Public Hearing ........c.ooiiiiiiiieieee e Tab 6
5. STAFF REPORTS
A. District Counsel
B. District Engineer
C. District Manager
6. SUPERVISOR REQUESTS
7. ADJOURNMENT

We look forward to seeing you at the meeting. In the meantime, if you have any questions,
please do not hesitate to contact me at (813) 533-2950.

Very truly yours,
Tayler Nielsen

Taylor Nielsen
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District Manager

cc:  Jere Earlywine, Hopping Green & Sams
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STEPHEN D. SANFORD, ESQ.
WEST PALM BEACH OFFICE
DIRECT DIAL: 561-650-7945
E-MaAIL: sanfords@@gtlaw.com

January 13, 2020

Board of Supervisors of
Summer Woods Community Development District
c¢/o Rizzetta & Company, Inc.
3434 Colwell Ave., Ste. 200
Attn: Belinda Blandon
REVISED

Re: Summer Woods Community Development District
Special Assessment Bonds, Series 2020
(Assessment Area Two Project)

Dear Board of Supervisors:

Greenberg Traurig, P.A. would be pleased to serve as Bond Counsel to the Summer
Woods Community Development District (the “District”) in connection with the above-
referenced proposed special assessment bond issue (the “Bonds™) to be issued to finance certain
public infrastructure improvements within a designated assessment area within the District
(herein, the “Project”) and the costs of issuance of the Bonds.

We would propose to perform all of the sérvices customarily performed by bond counsel,
including necessary tax analysis in connection with the issuance of the above-referenced Bonds
under a trust indenture (which we shall prepare), the preparation of all bond resolutions, the
drafting of all closing papers, the delivery of our tax opinion to the investors and assistance in the
preparation of a preliminary and final limited offering memorandum. For our services, we would
propose a legal fee of $45,000. We would like to point out that our Firm will provide an
unqualified tax opinion subject to additional tax diligence in light of the Villages TAM. In
addition, we would review all required assessment proceedings prepared by District Counsel.

We will also seek reimbursement of our reasonable documented expenses; such fees and
expenses payable at, and contingent upon, the closing of the Bond issue (other than our expenses
which are not contingent on the closing of the Bonds). Our out-of-pocket expenses, for which
we will bill the District at the time of delivery of the Bonds, will not include the cost of preparing
the final bond transcripts. Such item will be a post-closing matter and will be billed to the
District at cost. Our fees assume that the requirements of Circular 230 will not be applicable to
the Bonds; but in any event could not exceed the above stated amounts without notice to the
Board of Supervisors.

If for any reason the District is unable to complete its financing or shall abandon issuing
the Bonds utilizing special assessment bonds to finance the costs of the Project, our proposed

Greenberg Traurig, P.A. | Altorneys at Law
777 Svuth Flagler Drive | Suite 300 EFast | West Patm Beach, FL 33401 | T+1 561.650.7900 | F +1 561.655.6222
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bond counsel fee would be payable in the amount described below on or before the close of
calendar year 2020. Such amount due would be equal to our normal hourly rates, discounted by
10%, plus our reasonable documented out-of-pocket expenses. In all cases, if we were to be paid
under such formula, our total fee for services provided as bond counsel would not exceed
$45,000. We presume that under that scenario, where there are no bond proceeds available to
pay our fees, payment would be made from general fund moneys of the District or moneys
provided by the primary landowner/developer.

If our fee quote is acceptable to you, please indicate by signing below on the extra copy
of this letter enclosed and return the same to me.

If you have any questions, please feel fiee to give me a call. We look forward to the
opportunity to work with you on this financing.

Very truly yours,
GREENBERG TRAURIG, P.A.

Hiphon 0. donford

Stephen D. Sanford, Shareholder

SUMMER WOODS COMMUNITY

DEVELOPMENT ﬁIS 5 &IC’I‘ :
By: %
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RESOLUTION NO. 2021-05

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
SUMMER WOODS COMMUNITY DEVELOPMENT DISTRICT (THE
“DISTRICT”) AUTHORIZING THE ISSUANCE OF NOT EXCEEDING
$4,000,000 SUMMER WOODS COMMUNITY DEVELOPMENT
DISTRICT, SPECIAL ASSESSMENT BONDS, SERIES 2021
(ASSESSMENT AREA TWO - 2021 PROJECT) (THE “BONDS”) TO
FINANCE CERTAIN PUBLIC INFRASTRUCTURE WITHIN A
PORTION OF ASSESSMENT AREA TWO WITHIN THE DISTRICT;
DETERMINING THE NEED FOR A NEGOTIATED LIMITED
OFFERING OF THE BONDS AND PROVIDING FOR A DELEGATED
AWARD OF SUCH BONDS; APPOINTING THE UNDERWRITER FOR
THE LIMITED OFFERING OF THE BONDS; APPROVING THE FORM
OF AND AUTHORIZING THE EXECUTION AND DELIVERY OF A
BOND PURCHASE CONTRACT WITH RESPECT TO THE BONDS;
APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION
AND DELIVERY OF A FOURTH SUPPLEMENTAL TRUST
INDENTURE AND AUTHORIZING THE USE OF THAT CERTAIN
MASTER TRUST INDENTURE DATED MAY 1, 2018 GOVERNING THE
BONDS; APPROVING THE FORM OF AND AUTHORIZING THE
DISTRIBUTION OF A PRELIMINARY LIMITED OFFERING
MEMORANDUM; APPROVING THE EXECUTION AND DELIVERY OF
A FINAL LIMITED OFFERING MEMORANDUM; APPROVING THE
FORM OF AND AUTHORIZING THE EXECUTION OF A CONTINUING
DISCLOSURE AGREEMENT, AND APPOINTING A DISSEMINATION
AGENT; APPROVING THE APPLICATION OF BOND PROCEEDS;
AUTHORIZING CERTAIN MODIFICATIONS TO THE ASSESSMENT
METHODOLOGY REPORT AND ENGINEER’S REPORT; PROVIDING
FOR THE REGISTRATION OF THE BONDS PURSUANT TO THE DTC
BOOK-ENTRY ONLY SYSTEM; AUTHORIZING THE PROPER
OFFICIALS TO DO ALL THINGS DEEMED NECESSARY IN
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF THE
BONDS; AND PROVIDING FOR SEVERABILITY, CONFLICTS AND AN
EFFECTIVE DATE.

WHEREAS, the Summer Woods Community Development District (the “District”) is a
local unit of special-purpose government organized and existing in accordance with the Uniform
Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the
“Act”), created by Ordinance No. 11-13, duly enacted by the Board of County Commissioners of
Manatee County, Florida, on September 1, 2011 and effective September 6, 2011; and

WHEREAS, the District was created for the purpose of delivering certain community
development services and facilities within and outside its jurisdiction; and

WHEREAS, the Board of Supervisors of the District (herein, the “Board”) has
previously adopted Resolution No. 2012-11 on October 24, 2011 (the “Initial Bond Resolution”),



pursuant to which the District authorized the issuance of not to exceed $35,000,000 of its special
assessment bonds to be issued in one or more series to finance all or a portion of the District’s
capital improvement program; and

WHEREAS, any capitalized term used herein and not otherwise defined shall have the
meaning ascribed to such term in the Initial Bond Resolution; and

WHEREAS, based on the current development plans of the Developer of the lands
within the District, and pursuant to Resolution 2018-02 adopted on October 12, 2017, the District
determined to create separate and distinct assessment areas designated as “Assessment Area
One” and “Assessment Area Two”’; and

WHEREAS, the Board reserves the right to create other assessment areas within the
District; and

WHEREAS, the Board finds it necessary to finance a portion of the necessary public
infrastructure necessary for the development of a portion of Assessment Area Two hereby
designated as the “Assessment Area Two — 2021 Project Area”; and

WHEREAS, the Board hereby determines to issue its Summer Woods Community
Development District Special Assessment Bonds, Series 2021 (Assessment Area Two — 2021
Project) (the “Bonds”) in the principal amount of not exceeding $4,000,000 for the purpose of
providing funds to finance a portion of the public infrastructure within the Assessment Area Two
— 2021 Project Area, specifically, the “Assessment Area Two — 2021 Project” as described in the
District’s Third Supplemental Engineer’s Report dated January 23, 2020, as may be amended
and supplemented (the “Engineer’s Report™); and

WHEREAS, the Assessment Area Two — 2021 Project is hereby determined to be
necessary to coincide with the Developer’s plan of development; and

WHEREAS, the Board hereby finds it necessary to approve the form of and authorize
the execution and delivery of a Fourth Supplemental Trust Indenture (the “Fourth Supplemental
Indenture” and, together with the herein defined Master Indenture, the “2021 Indenture”) both by
and between the District and Regions Bank, as trustee (the “Trustee”); and

WHEREAS, there has been submitted to this meeting with respect to the issuance and
sale of the Bonds and submitted to the Board forms of:

(1) a Bond Purchase Contract with respect to the Bonds by and between
FMSbonds, Inc., as the underwriter (the “Underwriter”) and the District, together with the
form of a disclosure statement attached to the Bond Purchase Contract pursuant to
Section 218.385, Florida Statutes, substantially in the form attached hereto as Exhibit A
(the “Bond Purchase Contract™);

(11) a Preliminary Limited Offering Memorandum substantially in the form
attached hereto as Exhibit B (the “Preliminary Limited Offering Memorandum”);



(ii1))  a Continuing Disclosure Agreement among the District, the dissemination
agent named therein and the obligated parties named therein, substantially in the form
attached hereto as Exhibit C; and

(iv)  the Fourth Supplemental Indenture between the District and the Trustee,
substantially in the form attached hereto as Exhibit D.

WHEREAS, in connection with the sale of the Bonds, it may be necessary that certain
modifications be made to the Master Special Assessment Allocation Report Assessment Area
Two and Preliminary Supplemental Special Assessment Allocation Report, Assessment Area Two
(2021 Project) (collectively, “Assessment Methodology Report”) and the Engineer’s Report to
conform such reports to the final terms of the Bonds; and

WHEREAS, the proceeds of the Bonds shall also fund a debt service reserve account,
pay capitalized interest and pay the costs of the issuance of the Bonds.

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the Summer
Woods Community Development District (the “Board”), as follows:

Section 1. Negotiated Limited Offering of Bonds. The District hereby finds that
because of the complex nature of assessment bond financings in order to better time the sale of
the Bonds and secure better rates, it is necessary and in the best interest of the District that the
Bonds, in the aggregate principal amount of not exceeding $4,000,000 be sold on a negotiated
limited offering basis. The District hereby further finds that it will not be adversely affected if
the Bonds are not sold pursuant to competitive sales.

Section 2. Purpose; Assessment Area Designation. The District has authorized its
capital improvement plan for the parcels comprising Assessment Area Two, as set forth in the
Engineer’s Report, and hereby authorizes the financing of a portion of the acquisition and
construction of certain public infrastructure benefiting the assessable lands within the District
and such lands are hereby designated as the “Assessment Area Two — 2021 Project Area” within
the District by issuing the Bonds to finance a portion of the Assessment Area Two — 2021
Project. The Assessment Area Two — 2021 Project includes, but is not limited to, stormwater
drainage facilities including related earthwork, water and sewer facilities, undergrounding
differential costs of electric utilities, public roadway improvements, landscaping in public rights-
of-way including entrance features and related costs, including interests in real property, all as
more particularly described in the Engineer’s Report.

Section 3. Sale of the Bonds. Except as otherwise provided in the last sentence of
this Section 3, the proposal submitted by the Underwriter offering to purchase the Bonds at the
purchase price established pursuant to the parameters set forth below and on the terms and
conditions set forth in the Bond Purchase Contract (attached hereto as Exhibit A), are hereby
approved and adopted by the District in substantially the form presented. Subject to the last
sentence of this Section 3, the Chairperson (or, in the absence of the Chairperson, any other
member of the Board) is hereby authorized to execute and deliver on behalf of the District, and
the Secretary of the District is hereby authorized (if so required) to affix the Seal of the District
and attest to the execution of the Bond Purchase Contract in substantially the form presented at




this meeting. The disclosure statements of the Underwriter, as required by Section 218.385,
Florida Statutes, to be delivered to the District prior to the execution of the Bond Purchase
Contract, a copy of which is attached as an exhibit to the Bond Purchase Contract, will be
entered into the official records of the District. The Bond Purchase Contract, in final form as
determined by counsel to the District and the Chairperson, may be executed by the District
without further action provided that (i) the Bonds mature not later than the statutory permitted
period; (ii) the principal amount of the Bonds issued does not exceed $4,000,000; (iii) the
arbitrage yield on the Bonds shall not exceed 4.50%; (iv) if the Bonds are subject to optional
redemption which determination will be made on or before the sale date of the Bonds, the first
optional call date and redemption price shall be determined prior to the execution of the Purchase
Contract; and (v) the purchase price to be paid by the Underwriter for the Bonds is not less than
98% of the par amount of the Bonds issued (exclusive of any original issuance discount).

Section 4. The Limited Offering Memorandum. The Limited Offering
Memorandum, in substantially the form of the Preliminary Limited Offering Memorandum (as
herein defined and subject to the other conditions set forth herein) attached hereto as Exhibit B,
with such changes as are necessary to conform to the details of the Bonds and the requirements
of the Bond Purchase Contract, is hereby approved. The District hereby authorizes the execution
of the Limited Offering Memorandum and the District hereby authorizes the Limited Offering
Memorandum, when in final form, to be used in connection with the limited offering and sale of
the Bonds. The District hereby authorizes and consents to the use by the Underwriter of a
Preliminary Limited Offering Memorandum substantially in the form attached hereto as
Exhibit B, in connection with the Limited Offering of the Bonds (the “Preliminary Limited
Offering Memorandum”). The final form of a Preliminary Limited Offering Memorandum shall
be determined by the Underwriter and the professional staff of the District, with final approval
by the Chairperson. The Limited Offering Memorandum may be modified in a manner not
inconsistent with the substance thereof and the terms of the Bonds as shall be deemed advisable
by the Bond Counsel and counsel to the District, with final approval by the Chairperson. The
Chairperson (or, in the absence of the Chairperson, any other member of the Board) is hereby
further authorized to execute and deliver on behalf of the District, the Limited Offering
Memorandum and any amendment or supplement thereto, with such changes, modifications and
deletions as the member of the Board executing the same may deem necessary and appropriate
with the advice of Bond Counsel and counsel to the District, with final approval by the
Chairperson, such execution and delivery to be conclusive evidence of the approval and
authorization thereof by the District. The District hereby authorizes the Chairperson (or, in the
absence of the Chairperson, any other member of the Board) to deem “final” the Preliminary
Limited Offering Memorandum except for permitted omissions all within the meaning of Rule
15¢2-12 of the Securities Exchange Act of 1934 and to execute a certificate in that regard.

Section 5. Details of the Bonds. The proceeds of the Bonds shall be applied in
accordance with the provisions of the Indenture. The Bonds shall mature in the years and in the
amounts, bear interest at such rates and be subject to redemption, all as provided in the
Indenture. The execution of the Indenture shall constitute approval of such terms as set forth in
the Indenture and this Resolution. The maximum aggregate principal amount of the Bonds
authorized to be issued pursuant to this Resolution and the Indenture shall not exceed $4,000,000
with respect to the Bonds.




Section 6. Continuing Disclosure; Dissemination Agent. The Board does hereby
authorize and approve the execution and delivery of a Continuing Disclosure Agreement by the
Chairperson (or, in the absence of the Chairperson, any other member of the Board) substantially
in the form presented to this meeting and attached hereto as Exhibit C. The Continuing
Disclosure Agreement is being executed by the District and the other parties thereto in order to
assist the Underwriter in the marketing of the Bonds and compliance with Rule 15¢2-12 of the
Securities and Exchange Commission. Rizzetta & Company, Incorporated is hereby appointed
the initial dissemination agent.

Section 7. Authorization of Execution and Delivery of Fourth Supplemental
Indenture; Application of Master Indenture. The District does hereby authorize and approve
the execution by the Chairperson (or, in the absence of the Chairperson, the Vice Chairperson or
any other member of the Board) and the Secretary to attest and authorize the delivery of the
Fourth Supplemental Indenture, between the District and the Trustee. The previously executed
Master Trust Indenture dated May 1, 2018, by and between the Issuer and the Trustee (the
“Master Indenture”) shall be used with respect to the Bonds. The Master Indenture and Fourth
Supplemental Indenture are collectively referred to as the “2021 Indenture.” The 2021 Indenture
shall provide for the security of the Bonds and express the contract between the District and the
owners of the Bonds. The Fourth Supplemental Indenture shall be substantially in the form
attached hereto as Exhibit D and is hereby approved, with such changes therein as are necessary
or desirable to reflect the terms of the sale of the Bonds as shall be approved by the Chairperson
(or, in the absence of the Chairperson, the Vice Chairperson, or any other member of the Board)
executing the same, with such execution to constitute conclusive evidence of such officer’s
approval and the District’s approval of any changes therein from the form of the Fourth
Supplemental Indenture attached hereto as Exhibit D.

Section 8. Authorization _and Ratification of Prior Acts. All actions previously
taken by or on behalf of District in connection with the issuance of the Bonds are hereby
authorized, ratified and confirmed.

Section 9. Appointment of Underwriter. The Board hereby formally appoints
FMSbonds, Inc., as the Underwriter for the Bonds.

Section 10. Book-Entry Only Registration System. The registration of the Bonds
shall initially be by the book-entry only system established with The Depository Trust Company.

Section 11.  Assessment Methodology Report. The Board hereby authorizes any
modifications to the Assessment Methodology Report prepared by Rizzetta & Company, Inc. in
connection with the Bonds if such modifications are determined to be appropriate in connection
with the issuance of the Bonds.

Section 12.  Engineer’s Report. The Board hereby authorizes any modifications to
the Engineer’s Report in connection with the Bonds if such modifications are determined to be
appropriate in connection with the issuance of the Bonds or modifications to the Assessment
Area Two — 2021 Project.




Section 13.  Further Official Action. The Chairperson, the Vice Chairperson, the
Secretary and each member of the Board and any other proper official or member of the
professional staff of the District are each hereby authorized and directed to execute and deliver
any and all documents and instruments and to do and cause to be done any and all acts and things
necessary or desirable for carrying out the transactions contemplated by this Resolution. In the
event that the Chairperson, the Vice Chairperson or the Secretary is unable to execute and deliver
the documents herein contemplated, such documents shall be executed and delivered by the
respective designee of such officer or official or any other duly authorized officer or official of
the District herein authorized. The Secretary or any Assistant Secretary is hereby authorized and
directed to apply and attest the official seal of the District to any agreement or instrument
authorized or approved herein that requires such a seal and attestation.

Section 14.  Severability. If any section, paragraph, clause or provision of this
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this
Resolution shall continue in full force and effect, it being expressly hereby found and declared
that the remainder of this Resolution would have been adopted despite the invalidity or
ineffectiveness of such section, paragraph, clause or provision.

Section 15. Inconsistent Proceedings. All resolutions or proceedings, or parts
thereof, in conflict with the provisions hereof are to the extent of such conflict hereby repealed or
amended to the extent of such inconsistency.

PASSED in public session of the Board of Supervisors of the Summer Woods
Community Development District, this 22" day of February, 2021.

SUMMER WOODS COMMUNITY

DEVELOPMENT DISTRICT
ATTEST:
By: By:
Name: Name:
Title: Title: Chairperson, Board of Supervisors
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FORM OF BOND PURCHASE CONTRACT



EXHIBIT B

DRAFT COPY OF PRELIMINARY LIMITED OFFERING MEMORANDUM
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EXHIBIT C

FORM OF CONTINUING DISCLOSURE AGREEMENT
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FORM OF FOURTH SUPPLEMENTAL TRUST INDENTURE
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FOURTH SUPPLEMENTAL TRUST INDENTURE

BETWEEN

SUMMER WOODS COMMUNITY DEVELOPMENT DISTRICT

AND

REGIONS BANK

as Trustee

Dated as of March 1, 2021

Authorizing and Securing
$
SUMMER WOODS COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BONDS, SERIES 2021
(ASSESSMENT AREA TWO - 2021 PROJECT)
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THIS FOURTH SUPPLEMENTAL TRUST INDENTURE (the “Fourth Supplemental
Indenture”), dated as of March 1, 2021 between the SUMMER WOODS COMMUNITY
DEVELOPMENT DISTRICT (together with its successors and assigns, the “Issuer”), a local
unit of special-purpose government organized and existing under the laws of the State of Florida,
and REGIONS BANK, a banking corporation duly organized and existing under the laws of the
State of Alabama and having a designated corporate trust office in Jacksonville, Florida, as
trustee (said banking corporation and any bank or trust company becoming successor trustee
under this Fourth Supplemental Indenture being hereinafter referred to as the “Trustee”);

WHEREAS, the Issuer is a local unit of special purpose government duly organized and
existing under the provisions of the Uniform Community Development District Act of 1980,
Chapter 190, Florida Statutes, as amended (the “Act”), by Ordinance No. 11-13 enacted by the
Board of County Commissioners of Manatee County, Florida (the “County’), on September 1,
2011 and becoming effective on September 6, 2011 (the “Ordinance”); and

WHEREAS, the premises governed by the Issuer, as described more fully in the
Ordinance, consisting of approximately 268.1 acres of land (herein, the “District Lands” or
“District”), are located entirely within the unincorporated area of the County; and

WHEREAS, the Issuer has been created for the purpose of delivering certain community
development services and facilities for the benefit of the District Lands; and

WHEREAS, the Issuer has determined to undertake, in one or more stages, the
acquisition and/or construction of public improvements and community facilities as set forth in
the Act for the special benefit of the District Lands; and

WHEREAS, the Issuer has previously adopted Resolution No. 2012-11 on October 24,
2011 (the “Original Authorizing Resolution”), authorizing the issuance of not to exceed
$35,000,000 in aggregate principal amount of its special assessment bonds in one or more Series
(the “Bonds™) to finance all or a portion of the design, acquisition and construction costs of
certain improvements pursuant to the Act for the special benefit of the District Lands or portions
thereof; and

WHEREAS, the Issuer has determined to create at least two (2) separate and distinct
assessment areas within the District, namely “Assessment Area One” and “Assessment Area
Two” and reserves the right to create additional assessment areas if the boundaries of the District
should be expanded; and

WHEREAS, to the extent not constructed by the Issuer, VK Summerwoods LLC, a
Delaware limited liability company (the “Landowner”) is the master developer of a residential
community to be located within the District and may construct all of the public infrastructure
necessary to serve such residential community which will be built in at least three (3) phases
(herein, the “Development”), a portion of such public infrastructure that is necessary to develop
the third phase of development and will benefit certain District Lands within Assessment Area
Two, will be constructed and/or purchased by the Issuer with a portion of the proceeds of the



herein described Series 2021 Bonds (such public infrastructure as described on Exhibit A is
herein collectively referred to as the “Assessment Area Two — 2021 Project”); and

WHEREAS, pursuant to Resolution No. 2021- , adopted on February , 2020, the
Issuer has determined to issue a Series of Bonds, designated as the Summer Woods Community
Development District Special Assessment Bonds, Series 2021 (Assessment Area Two — 2021
Project) (the “Series 2021 Bonds”), pursuant to the Master Indenture (as herein defined) and this
Fourth Supplemental Indenture (hereinafter sometimes collectively referred to as the
“Indenture”); and

WHEREAS, in the manner provided herein, the proceeds of the Series 2021 Bonds will
be used to provide funds for (i) the Costs of acquiring and/or constructing all or a portion of the
Assessment Area Two — 2021 Project, (i1) funding Capitalized Interest through at least
[November 1, 2021], (iii) the funding of the Series 2021 Reserve Account, and (iv) the payment
of the costs of issuance of the Series 2021 Bonds; and

WHEREAS, pursuant to the Master Indenture and that certain Third Supplemental Trust
Indenture dated as of February 1, 2020, by and between the Issuer and the Trustee, the Issuer did
on March 16, 2020 issue its $6,875,000 Special Assessment Bonds, Series 2020 (Assessment
Area Two — 2020 Project) (the “Series 2020 Bonds™); and

WHEREAS, the Series 2021 Bonds will be secured by a pledge of Series 2021 Pledged
Revenues (as hereinafter defined) to the extent provided herein.

NOW, THEREFORE, THIS FOURTH SUPPLEMENTAL INDENTURE
WITNESSETH, that to provide for the issuance of the Series 2021 Bonds, the security and
payment of the principal or Redemption Price thereof (as the case may be) and interest thereon,
the rights of the Bondholders and the performance and observance of all of the covenants
contained herein and in said Series 2021 Bonds, and for and in consideration of the mutual
covenants herein contained and of the purchase and acceptance of the Series 2021 Bonds by the
Owners thereof, from time to time, and of the acceptance by the Trustee of the trusts hereby
created, and intending to be legally bound hereby, the Issuer does hereby assign, transfer, set
over and pledge to Regions Bank, as Trustee, its successors in trust and its assigns forever, and
grants a lien on all of the right, title and interest of the Issuer in and to the Series 2021 Pledged
Revenues as security for the payment of the principal, redemption or purchase price of (as the
case may be) and interest on the Series 2021 Bonds issued hereunder, all in the manner
hereinafter provided, and the Issuer further hereby agrees with and covenants unto the Trustee as
follows:

TO HAVE AND TO HOLD the same and any other revenues, property, contracts or
contract rights, accounts receivable, chattel paper, instruments, general intangibles or other rights
and the proceeds thereof, which may, by delivery, assignment or otherwise, be subject to the lien
created by the Indenture with respect to the Series 2021 Bonds.

IN TRUST NEVERTHELESS, for the equal and ratable benefit and security of all
present and future Owners of the Series 2021 Bonds issued and to be issued under this Fourth
Supplemental Indenture, without preference, priority or distinction as to lien or otherwise (except



as otherwise specifically provided in this Fourth Supplemental Indenture) of any one Series 2021
Bond over any other Series 2021 Bond, all as provided in the Indenture.

PROVIDED, HOWEVER, that if the Issuer, its successors or assigns, shall well and truly
pay, or cause to be paid, or make due provision for the payment of the principal or redemption
price of the Series 2021 Bonds issued, secured and Outstanding hereunder and the interest due or
to become due thereon, at the times and in the manner mentioned in such Series 2021 Bonds and
the Indenture, according to the true intent and meaning thereof and hereof, and the Issuer shall
well and truly keep, perform and observe all the covenants and conditions pursuant to the terms
of the Indenture to be kept, performed and observed by it, and shall pay or cause to be paid to the
Trustee all sums of money due or to become due to it in accordance with the terms and
provisions hereof, then upon such final payments this Fourth Supplemental Indenture and the
rights hereby granted shall cease and terminate, otherwise this Fourth Supplemental Indenture to
be and remain in full force and effect.

ARTICLE I
DEFINITIONS

In this Fourth Supplemental Indenture capitalized terms used without definition shall
have the meanings ascribed thereto in the Master Indenture and, in addition to certain terms
defined in the recitals above, the following terms shall have the meanings specified below, unless
otherwise expressly provided or unless the context otherwise requires:

“Acquisition Agreement” shall mean that certain Acquisition and Advanced Funding
Agreement (Assessment Area Two — 2021 Project) relating to the acquisition of the Assessment
Area Two — 2021 Project, by and between the Landowner and the Issuer.

“Arbitrage Certificate” shall mean that certain Arbitrage Certificate, including arbitrage
rebate covenants, of the Issuer, dated the date of delivery of the Series 2021 Bonds, relating to
certain restrictions on arbitrage under the Code with respect to the Series 2021 Bonds.

“Assessment Area Two - 2021 Project Area” shall mean the area within Assessment Area
two within the District that the Issuer will levy the Series 2021 Special Assessments as such area
is described in the Assessment Resolutions. Such area will overlap with a portion of Assessment
Area Two which is subject to the Special Assessments securing the Series 2020 Bonds.

“Assessment Area Two — 2021 Project” shall mean a portion of the public infrastructure
deemed necessary for the development of a portion of Assessment Area Two within the District
generally described on Exhibit A attached hereto. The Assessment Area Two — 2021 Project
[includes certain public improvements relating to Assessment Area Two not financed with the
Series 2020 Bonds but which are deemed to benefit the assessable lands within the Assessment
Area Two — 2021 Project Area. Upon the platting of the first 75 lots within this area, the
Assessment Area Two — 2021 Project Area will be reduced by the area represented by such 75
lots.]

“Assessment Resolutions” shall mean Resolution No. 2020-02, Resolution 2020-05 and
Resolution No. 2021-  of the Issuer adopted on January 23, 2020, March 5, 2020, and
[February , 2021], respectively, as amended and supplemented from time to time.



“Authorized Denomination” shall mean, with respect to the Series 2021 Bonds, on the
date of issuance, in the denominations of $5,000 and any integral multiple thereof provided,
however, if any initial beneficial owner does not purchase at least $100,000 of the Series 2021
Bonds at the time of initial delivery of the Series 2021 Bonds, such beneficial owner must
execute and deliver to the Issuer and the Underwriter on the date of delivery of the Series 2021
Bonds the investor letter substantially in the form attached hereto as Exhibit D or otherwise
establish to the satisfaction of the Underwriter that such Beneficial Owner is an “accredited
investor,” as described in Rule 501(a) under Regulation D of the Securities Act of 1933, as
amended.

“Bonds” shall mean the Issuer’s Special Assessments Bonds issued pursuant to the
Master Indenture.

“Capitalized Interest” shall mean interest due or to become due on the Series 2021
Bonds, which will be paid, or is expected to be paid, from the proceeds of the Series 2021 Bonds.

“Collateral Assignment” shall mean that certain instrument executed by the Landowner
in favor of the Issuer whereby all of the Project Documents and other material documents
necessary to complete Phase 3 of the Development (comprising all of the development planned
for the Assessment Area Two — 2021 Project Area) are collaterally assigned as security for the
Landowner’s obligation to pay the Series 2021 Special Assessments imposed against lands
within the Assessment Area Two — 2021 Project Area owned by the Landowner from time to
time.

“Consulting Engineer” shall mean Morris Engineering and Consulting LLC or such other
engineering firm appointed by the Issuer.

“Continuing Disclosure Agreement” shall mean the Continuing Disclosure Agreement
for the benefit of the owners of the Series 2021 Bonds, dated the date of delivery of the Series
2021 Bonds, by and among the Issuer, the dissemination agent named therein, the Landowner
and joined by the parties named therein, in connection with the issuance of the Series 2021
Bonds.

“District Manager” shall mean Rizzetta & Company, Inc., and its successors and assigns.

“Indenture” shall mean collectively, the Master Indenture and this Fourth Supplemental
Indenture.

“Interest Payment Date” shall mean May 1 and November 1 of each year commencing
November 1, 2021, each Quarterly Redemption Date, and any other date the principal of the
Series 2021 Bonds is paid.

“Majority Holders” means the beneficial owners of more than fifty percent (50%) of the
Outstanding Series 2021 Bonds.

“Master Indenture” shall mean the Master Trust Indenture, dated as of May 1, 2018, by
and between the Issuer and the Trustee, as supplemented and amended with respect to matters



pertaining solely to the Master Indenture or the Series 2021 Bonds (as opposed to supplements or
amendments relating to any other Series of Bonds).

“Paying Agent” shall mean Regions Bank, and its successors and assigns as Paying
Agent hereunder.

“Prepayment” shall mean the payment by any owner of property within the Assessment
Area Two - 2021 Project Area of the amount of the Series 2021 Special Assessments
encumbering its property, in whole or in part, prior to its scheduled due date, including optional
prepayments. The term “Prepayment” also means any proceeds received as a result of a true-up
payment or as a result of accelerating and/or foreclosing the Series 2021 Special Assessments.
“Prepayments” shall include, without limitation, Series 2021 Prepayment Principal.

“Quarterly Redemption Date” shall mean each February 1, May 1, August 1 and
November 1.

“Redemption Price” shall mean the principal amount of any Series 2021 Bond payable
upon redemption thereof pursuant to this Fourth Supplemental Indenture.

“Registrar” shall mean Regions Bank and its successors and assigns as Registrar
hereunder.

“Regular Record Date” shall mean the fifteenth day (whether or not a Business Day) of
the calendar month next preceding each Interest Payment Date.

“Resolution” shall mean, collectively, (i) Resolution No. 2012-11 of the Issuer adopted
on October 24, 2011, pursuant to which the Issuer authorized the issuance of not exceeding
$35,000,000 aggregate principal amount of its Bonds to finance the construction or acquisition of
public infrastructure within the District, and (ii) Resolution No. 2021-05 of the Issuer adopted on
February 22, 2021, pursuant to which the Issuer authorized, among other things, the issuance of
the Series 2021 Bonds in an aggregate principal amount of not exceeding $4,000,000 to finance
the acquisition of a portion of the Assessment Area Two — 2021 Project, specifying the details of
the Series 2021 Bonds and awarding the Series 2021 Bonds to the purchaser of the Series 2021
Bonds, subject to the parameters set forth in such resolution.

“Series 2021 Acquisition and Construction Account” shall mean the Account so
designated, established as a separate Account within the Acquisition and Construction Fund
pursuant to Section 4.01(a) of this Fourth Supplemental Indenture.

“Series 2021 Bond Redemption Account” shall mean the Series 2021 Bond Redemption
Account established as a separate Account within the Bond Redemption Fund pursuant to
Section 4.01(g) of this Fourth Supplemental Indenture.

“Series 2021 Bonds” shall mean the $ aggregate principal amount of
Summer Woods Community Development District Special Assessment Bonds, Series 2021
(Assessment Area Two — 2021 Project), to be issued as fully registered Bonds in accordance with
the provisions of the Master Indenture and this Fourth Supplemental Indenture, and secured and
authorized by the Master Indenture and this Fourth Supplemental Indenture.



“Series 2021 Capitalized Interest Account” shall mean the account so designated,
established as a separate account within the Debt Service Fund pursuant to Section 4.01(d) of
this Fourth Supplemental Indenture.

“Series 2021 Costs of Issuance Account” shall mean the Account so designated,
established as a separate Account within the Acquisition and Construction Fund pursuant to
Section 4.01(a) of this Fourth Supplemental Indenture.

“Series 2021 General Redemption Subaccount” shall mean the subaccount so designated,
established as a separate subaccount under the Series 2021 Bond Redemption Account pursuant
to Section 4.01(g) of this Fourth Supplemental Indenture.

“Series 2021 Interest Account” shall mean the Account so designated, established as a
separate Account within the Debt Service Fund pursuant to Section 4.01(d) of this Fourth
Supplemental Indenture .

“Series 2021 Optional Redemption Subaccount” shall mean the subaccount so
designated, established as a separate subaccount under the Series 2021 Bond Redemption
Account pursuant to Section 4.01(g) of this Fourth Supplemental Indenture.

“Series 2021 Pledged Revenues” shall mean with respect to the Series 2021 Bonds (a) all
revenues received by the Issuer from the Series 2021 Special Assessments levied and collected
on the assessable lands within the Assessment Area Two — 2021 Project Area within Assessment
Area Two within the District, including, without limitation, amounts received from any
foreclosure proceeding for the enforcement of collection of such Series 2021 Special
Assessments or from the issuance and sale of tax certificates with respect to such Series 2021
Special Assessments, and (b) all moneys on deposit in the Funds, Accounts and subaccounts
established under the Indenture created and established with respect to or for the benefit of the
Series 2021 Bonds; provided, however, that Series 2021 Pledged Revenues shall not include (A)
any moneys transferred to the Series 2021 Rebate Fund and investment earnings thereon, (B)
moneys on deposit in the Series 2021 Costs of Issuance Account of the Acquisition and
Construction Fund, and (C) “special assessments” levied and collected by the Issuer under
Section 190.022 of the Act for maintenance purposes or “maintenance assessments” levied and
collected by the Issuer under Section 190.021(3) of the Act (it being expressly understood that
the lien and pledge of the Indenture shall not apply to any of the moneys described in the
foregoing clauses (A), (B) and (C) of this proviso). Upon the platting of the first 75 lots within
the Assessment Area Two — 2021 Project Area, the amount of Series 2021 Pledged Revenues
will be reduced by the principal amount of the Series 2021 Special Assessments allocated to such
75 lots.

“Series 2021 Prepayment Principal” shall mean the portion of a Prepayment
corresponding to the principal amount of the Series 2021 Special Assessments being prepaid
pursuant to Section 4.05 of this Fourth Supplemental Indenture or as a result of an acceleration
of the Series 2021 Special Assessments pursuant to Section 170.10, Florida Statutes, if such
Series 2021 Special Assessments are being collected through a direct billing method.



“Series 2021 Prepayment Subaccount” shall mean the subaccount so designated,
established as a separate subaccount under the Series 2021 Bond Redemption Account pursuant
to Section 4.01(g) of this Fourth Supplemental Indenture.

“Series 2021 Principal Account” shall mean the account so designated, established as a
separate account within the Debt Service Fund pursuant to Section 4.01(c) of this Fourth
Supplemental Indenture.

“Series 2021 Rebate Fund” shall mean the Fund so designated, established pursuant to
Section 4.01(j) of this Fourth Supplemental Indenture.

“Series 2021 Reserve Account” shall mean the Series 2021 Reserve Account established
as a separate Account within the Debt Service Reserve Fund pursuant to Section 4.01(f) of this
Fourth Supplemental Indenture.

“Series 2021 Reserve Requirement” or “Reserve Requirement” shall mean an amount
equal to 50% of the then maximum annual debt service with respect to the principal amount of
the Series 2021 Bonds. If a portion of the Series 2021 Bonds are redeemed pursuant to Section
3.01(b)(1) or Section 3.01(b)(ii1) hereof, the Reserve Requirement shall be reduced to 50% of the
maximum annual debt service of the Series 2021 Bonds after such extraordinary mandatory
redemption. Any amount in the Series 2021 Reserve Account may, upon final maturity or
redemption of all Outstanding Series 2021 Bonds be used to pay principal of and interest on the
Series 2021 Bonds at that time. The initial Series 2021 Reserve Requirement shall be equal to
$

“Series 2021 Revenue Account” shall mean the Account so designated, established as a
separate Account within the Revenue Fund pursuant to Section 4.01(b) of this Fourth
Supplemental Indenture.

“Series 2021 Sinking Fund Account” shall mean the Account so designated, established
as a separate Account within the Debt Service Fund pursuant to Section 4.01(e) of this Fourth
Supplemental Indenture.

“Series 2021 Special Assessments” shall mean a portion of the Special Assessments
levied on the assessable lands within the Assessment Area Two — 2021 Project Area of the
District as a result of the Issuer’s acquisition and/or construction of the Assessment Area Two —
2021 Project, corresponding in amount to the debt service on the Series 2021 Bonds and
designated as such in the methodology report relating thereto. Until the first 75 lots within the
Assessment Area Two — 2021 Project Area are platted, the Series 2021 Special Assessments will
overlap with respect to lien of the Special Assessments securing the Series 2020 Bonds.

“Underwriter” shall mean FMSbonds, Inc., the underwriter of the Series 2021 Bonds.

The words “hereof,” “herein,” “hereto,” “hereby,” and “hereunder” (except in the form of
Series 2021 Bonds), refer to the entire Indenture.
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Every “request,” “requisition,” “order,” “demand,” “application,” “notice,” ‘“‘statement,”
“certificate,” ‘““consent,” or similar action hereunder by the Issuer shall, unless the form or



execution thereof is otherwise specifically provided, be in writing signed by the Chairperson or
Vice Chairperson and the Treasurer or Assistant Treasurer or the Secretary or Assistant Secretary
or Responsible Officer of the Issuer.

All words and terms importing the singular number shall, where the context requires,
import the plural number and vice versa.

[END OF ARTICLE I]



ARTICLE 11
THE SERIES 2021 BONDS

SECTION 2.01. Amounts and Terms of Series 2021 Bonds; Issue of Series 2021
Bonds. No Series 2021 Bonds may be issued under this Fourth Supplemental Indenture except
in accordance with the provisions of this Article and Articles II and III of the Master Indenture.

(a) The total principal amount of Series 2021 Bonds that may be issued under
this Fourth Supplemental Indenture is expressly limited to $ . The Series 2021
Bonds shall be numbered consecutively from R-1 and upwards.

(b) Any and all Series 2021 Bonds shall be issued substantially in the form
attached hereto as Exhibit B, with such appropriate variations, omissions and insertions as are
permitted or required by the Indenture and with such additional changes as may be necessary or
appropriate to conform to the provisions of the Resolution. The Issuer shall issue the Series
2021 Bonds upon execution of this Fourth Supplemental Indenture and satisfaction of the
requirements of Section 3.01 of the Master Indenture and Section 2.09 of this Fourth
Supplemental Indenture; and the Trustee shall, at the Issuer’s request, authenticate such Series
2021 Bonds and deliver them as specified in the request.

SECTION 2.02. Execution. The Series 2021 Bonds shall be executed by the Issuer
as set forth in the Master Indenture.

SECTION 2.03. Authentication. The Series 2021 Bonds shall be authenticated as
set forth in the Master Indenture. No Series 2021 Bond shall be valid until the certificate of
authentication shall have been duly executed by the Trustee, as provided in the Master Indenture.

SECTION 2.04. Purpose, Designation and Denominations of, and Interest Accruals
on, the Series 2021 Bonds.

(a) The Series 2021 Bonds are being issued hereunder in order to provide
funds (i) for the payment of the Costs of acquiring and/or constructing all or a portion of the
Assessment Area Two — 2021 Project, (ii) to fund the Series 2021 Reserve Account in an amount
equal to the Series 2021 Reserve Requirement; (iii) to fund Capitalized Interest through at least
[November 1, 2021]; and (iv) to pay the costs of issuance of the Series 2021 Bonds. The Series
2021 Bonds shall be designated “Summer Woods Community Development District Special
Assessment Bonds, Series 2021 (Assessment Area Two — 2021 Project),” and shall be issued as
fully registered bonds without coupons in Authorized Denominations.

(b) The Series 2021 Bonds shall be dated as of the date of initial delivery.
Interest on the Series 2021 Bonds shall be payable on each Interest Payment Date to maturity or
prior redemption. Interest on the Series 2021 Bonds shall be payable from the most recent
Interest Payment Date next preceding the date of authentication thereof to which interest has
been paid, unless the date of authentication thereof is a May 1 or November 1 to which interest
has been paid, in which case from such date of authentication, or unless the date of
authentication thereof is prior to November 1, 2021, in which case from the date of initial
delivery or unless the date of authentication thereof is between a Record Date and the next
succeeding Interest Payment Date, in which case from such Interest Payment Date.



(©) Except as otherwise provided in Section 2.07 of this Fourth Supplemental
Indenture in connection with a book entry only system of registration of the Series 2021 Bonds,
the principal or Redemption Price of the Series 2021 Bonds shall be payable in lawful money of
the United States of America at the designated corporate trust office of the Paying Agent upon
presentation of such Series 2021 Bonds. Except as otherwise provided in Section 2.07 of this
Fourth Supplemental Indenture in connection with a book entry only system of registration of the
Series 2021 Bonds, the payment of interest on the Series 2021 Bonds shall be made on each
Interest Payment Date to the Owners of the Series 2021 Bonds by check or draft drawn on the
Paying Agent and mailed on the applicable Interest Payment Date to each Owner as such Owner
appears on the Bond Register maintained by the Registrar as of the close of business on the
Regular Record Date, at his address as it appears on the Bond Register. Any interest on any
Series 2021 Bond which is payable, but is not punctually paid or provided for on any Interest
Payment Date (hereinafter called “Defaulted Interest”) shall be paid to the Owner in whose name
the Series 2021 Bond is registered at the close of business on a Special Record Date to be fixed
by the Trustee, such date to be not more than fifteen (15) nor less than ten (10) days prior to the
date of proposed payment. The Trustee shall cause notice of the proposed payment of such
Defaulted Interest and the Special Record Date therefor to be mailed, first-class, postage-prepaid,
to each Owner of record as of the fifth (5th) day prior to such mailing, at his address as it appears
in the Bond Register not less than ten (10) days prior to such Special Record Date. The
foregoing notwithstanding, any Owner of Series 2021 Bonds in an aggregate principal amount of
at least $1,000,000 shall be entitled to have interest paid by wire transfer to such Owner to the
bank account number on file with the Paying Agent, upon requesting the same in a writing
received by the Paying Agent at least fifteen (15) days prior to the relevant Record Date, which
writing shall specify the bank, which shall be a bank within the continental United States, and
bank account number to which interest payments are to be wired. Any such request for interest
payments by wire transfer shall remain in effect until rescinded or changed, in a writing
delivered by the Owner to the Paying Agent, and any such rescission or change of wire transfer
instructions must be received by the Paying Agent at least fifteen (15) days prior to the relevant
Record Date.

SECTION 2.05. Debt Service on the Series 2021 Bonds.

(a) The Series 2021 Bonds will mature on May 1 in the years and in the
principal amounts, and bear interest at the rates as set forth below, subject to the right of prior
redemption in accordance with their terms.

Year Amount Interest Rate

*Term Bonds

(b) Interest on the Series 2021 Bonds will be computed in all cases on the
basis of a 360 day year of twelve 30 day months. Interest on overdue principal and, to the extent
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lawful, on overdue interest will be payable at the numerical rate of interest borne by the Series
2021 Bonds on the day before the default occurred.

SECTION 2.06. Disposition of Series 2021 Bond Proceeds. From the net proceeds
of the Series 2021 Bonds received by the Trustee in the amount of $ , the
following deposits shall be made on the date of issuance of the Series 2021 Bonds:

(a) $ derived from the net proceeds of the Series 2021 Bonds
(which is an amount equal to the Series 2021 Reserve Requirement) shall be deposited in the
Series 2021 Reserve Account of the Debt Service Reserve Fund;

(b) $ derived from the net proceeds of the Series 2021 Bonds
shall be deposited into the Series 2021 Capitalized Interest Account to pay Capitalized Interest;

(©) $ derived from the net proceeds of the Series 2021 Bonds
shall be deposited into the Series 2021 Costs of Issuance Account of the Acquisition and
Construction Fund for payment of the costs of issuing the Series 2021 Bonds; and

(d) $ representing the balance of the net proceeds of the Series
2021 Bonds shall be deposited in the Series 2021 Acquisition and Construction Account of the
Acquisition and Construction Fund which the Issuer shall cause to be applied in accordance with
Article V of the Master Indenture and the terms of the Acquisition Agreement.

SECTION 2.07. Book-Entry Form of Series 2021 Bonds. The Series 2021 Bonds
shall be issued as one fully registered bond for each maturity of Series 2021 Bonds and deposited
with The Depository Trust Company (“DTC”), New York, New York, which is responsible for
establishing and maintaining records of ownership for its participants.

As long as the Series 2021 Bonds are held in book-entry-only form, Cede & Co. shall be
considered the registered owner for all purposes hereof and in the Master Indenture. DTC shall
be responsible for maintaining a book-entry-only system for recording the ownership interest of
its participants (“DTC Participants”) and other institutions that clear through or maintain a
custodial relationship with a DTC Participant, either directly or indirectly (“Indirect
Participants”). The DTC Participants and Indirect Participants will be responsible for
maintaining records with respect to the beneficial ownership interests of individual purchasers of
the Series 2021 Bonds (“Beneficial Owners™).

Principal and interest on the Series 2021 Bonds registered in the name of Cede & Co.
prior to and at maturity shall be payable directly to Cede & Co. in care of DTC. Disbursal of
such amounts to DTC Participants shall be the responsibility of DTC. Payments by DTC
Participants to Indirect Participants, and by DTC Participants and Indirect Participants to
Beneficial Owners shall be the responsibility of DTC Participants and Indirect Participants and
not of DTC, the Trustee or the Issuer.

Individuals may purchase beneficial interests in Authorized Denominations in book-

entry-only form, without certificated Series 2021 Bonds, through DTC Participants and Indirect
Participants.
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During the period for which Cede & Co. is registered owner of the Series 2021 Bonds,
any notices to be provided to any Beneficial Owner will be provided to Cede & Co. DTC shall
be responsible for notices to DTC Participants and DTC Participants shall be responsible for
notices to Indirect Participants, and DTC Participants and Indirect Participants shall be
responsible for notices to Beneficial Owners.

The Issuer shall enter into a blanket letter of representations with DTC providing for such
book-entry-only system. Such agreement may be terminated at any time by either DTC or the
Issuer in accordance with the procedures of DTC. In the event of such termination, the Issuer
shall select another securities depository and in that event, all references herein to DTC or Cede
& Co., shall be deemed to be for reference to such successor. If the Issuer does not replace DTC,
the Trustee will register and deliver to the Beneficial Owners replacement Series 2021 Bonds in
the form of fully registered Series 2021 Bonds in accordance with the instructions from Cede &
Co.

In the event DTC, any successor of DTC or the Issuer, but only in accordance with the
procedures of DTC, elects to discontinue the book-entry only system, the Trustee shall deliver
bond certificates in accordance with the instructions from DTC or its successor and after such
time Series 2021 Bonds may be exchanged for an equal aggregate principal amount of Series
2021 Bonds in other Authorized Denominations upon surrender thereof at the designated
corporate trust office of the Trustee.

SECTION 2.08. Appointment of Registrar and Paying Agent. The Issuer shall keep,
at the designated corporate trust office of the Registrar, books (the “Bond Register”) for the
registration, transfer and exchange of the Series 2021 Bonds, and hereby appoints Regions Bank,
as its Registrar to keep such books and make such registrations, transfers, and exchanges as
required hereby. Regions Bank hereby accepts its appointment as Registrar and its duties and
responsibilities as Registrar hereunder. Registrations, transfers and exchanges shall be without
charge to the Bondholder requesting such registration, transfer or exchange, but such Bondholder
shall pay any taxes or other governmental charges on all registrations, transfers and exchanges.

The Issuer hereby appoints Regions Bank as Paying Agent for the Series 2021 Bonds.
Regions Bank hereby accepts its appointment as Paying Agent and its duties and responsibilities
as Paying Agent hereunder.

SECTION 2.09. Conditions Precedent to Issuance of the Series 2021 Bonds. In
addition to complying with the requirements set forth in the Master Indenture in connection with
the issuance of the Series 2021 Bonds, all the Series 2021 Bonds shall be executed by the Issuer
for delivery to the Trustee and thereupon shall be authenticated by the Trustee and delivered to
the Issuer or upon its order, but only upon the further receipt by the Trustee of:

(a) Certified copies of the Assessment Resolutions;

(b) Executed originals of the Master Indenture and this Fourth Supplemental
Indenture;

(©) An opinion of Counsel to the Issuer addressed to the Trustee (with respect
to subclauses (i), (iii), (iv) and (v)) substantially to the effect that (i) the Issuer has been duly
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established and validly exists as a community development district under the Act, (ii) the Issuer
has good right and lawful authority under the Act to construct and/or purchase the Assessment
Area Two — 2021 Project being financed with the proceeds of the Series 2021 Bonds, subject to
obtaining such licenses, orders or other authorizations as are, at the date of such opinion,
required to be obtained from any agency or regulatory body having lawful jurisdiction in order to
own and operate the Assessment Area Two — 2021 Project, (iii) all proceedings undertaken by
the Issuer with respect to the Series 2021 Special Assessments have been in accordance with
Florida law, (iv) the Issuer has taken all action necessary to levy and impose the Series 2021
Special Assessments, and (v) the Series 2021 Special Assessments are legal, valid and binding
liens upon the property against which such Series 2021 Special Assessments are made, coequal
with the lien of all state, county, district and municipal taxes, superior in dignity to all other
liens, titles and claims, until paid;

(d) A certificate of an Authorized Officer to the effect that, upon the
authentication and delivery of the Series 2021 Bonds, the Issuer will not be in default in the
performance of the terms and provisions of the Master Indenture or this Fourth Supplemental
Indenture;

(e) An opinion of Bond Counsel;

63) A certificate of the Issuer’s methodology consultant that the benefit from
the proposed Assessment Area Two — 2021 Project equals or exceeds the amount of
corresponding Series 2021 Special Assessments, the Series 2021 Special Assessments are fairly
and reasonably allocated across the land that are subject to the Series 2021 Special Assessments,
and the Series 2021 Special Assessments are sufficient to pay the Debt Service on the Series
2021 Bonds; and

(2) A copy of the Collateral Assignment.
Receipt by the Trustee of the net proceeds of the initial sale of the Series 2021 Bonds

shall constitute conclusive evidence of the fulfillment of the conditions precedent to the issuance
of the Series 2021 Bonds to the satisfaction of the Issuer and the Underwriter.

[END OF ARTICLE II]
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ARTICLE III
REDEMPTION OF SERIES 2021 BONDS

SECTION 3.01. Redemption Dates and Prices. The Series 2021 Bonds shall be
subject to redemption at the times and in the manner provided in Article VIII of the Master
Indenture and in this Article III. All payments of the Redemption Price of the Series 2021 Bonds
shall be made on the dates hereinafter required. Except as otherwise provided in this Section
3.01, if less than all the Series 2021 Bonds are to be redeemed pursuant to an extraordinary
mandatory redemption, the Trustee shall select the Series 2021 Bonds or portions of the Series
2021 Bonds to be redeemed by lot. Partial redemptions of Series 2021 Bonds shall be made in
such a manner that the remaining Series 2021 Bonds held by each Bondholder shall be in
Authorized Denominations, except for the last remaining Series 2021 Bond.

The Series 2021 Bonds are subject to redemption prior to maturity in the amounts, at the
times and in the manner provided below. All payments of the Redemption Price of the Series
2021 Bonds shall be made on the dates specified below.

(a) Optional Redemption. The Series 2021 Bonds may, at the option of the
Issuer, provided written notice hereof has been sent to the Trustee at least forty-five (45) days
prior to the redemption date (unless the Trustee will accept less than forty-five (45) days’ notice),
be called for redemption prior to maturity as a whole or in part, at any time, on or after May 1,
20XX (less than all Series 2021 Bonds of a maturity to be selected randomly), at a Redemption
Price equal to the principal amount of Series 2021 Bonds to be redeemed, plus accrued interest
from the most recent Interest Payment Date to the redemption date from moneys on deposit in
the Series 2021 Optional Redemption Subaccount of the Series 2021 Bond Redemption Account.

(b) Extraordinary Mandatory Redemption in Whole or in Part. The Series
2021 Bonds are subject to extraordinary mandatory redemption prior to maturity by the Issuer in
whole or in part, on any date (other than in the case of clause (i) below which extraordinary
mandatory redemption in part must occur on a Quarterly Redemption Date), at a Redemption
Price equal to 100% of the principal amount of the Series 2021 Bonds to be redeemed, plus
interest accrued to the redemption date, as follows:

(1) from Series 2021 Prepayment Principal deposited into the Series
2021 Prepayment Subaccount of the Series 2021 Bond Redemption Account (taking into account
the credit from the Series 2021 Reserve Account pursuant to Section 4.05 hereof) following the
Prepayment in whole or in part of Series 2021 Special Assessments on any assessable property
within the Assessment Area Two — 2021 Project Area of the District in accordance with the
provisions of Section 4.05(a) of this Fourth Supplemental Indenture.

(11) from moneys, if any, on deposit in the Series 2021 Funds,
Accounts and subaccounts in the Funds and Accounts (other than the Series 2021 Rebate Fund
and the Series 2021 Acquisition and Construction Account) sufficient to pay and redeem all
Outstanding Series 2021 Bonds and accrued interest thereon to the redemption date or dates in
addition to all amounts owed to Persons under the Indenture.

(iii)  upon the Completion Date, from any funds remaining on deposit in
the Series 2021 Acquisition and Construction Account not otherwise reserved to complete a
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portion of the Assessment Area Two — 2021 Project and which have been transferred to the
Series 2021 General Redemption Subaccount of the Series 2021 Bond Redemption Account.

(©) Mandatory Sinking Fund Redemption. The Series 2021 Bonds maturing
on May 1, 20XX are subject to mandatory sinking fund redemption from the moneys on deposit
in the Series 2021 Sinking Fund Account on May 1 in the years and in the mandatory sinking
fund redemption amounts set forth below at a redemption price of 100% of their principal
amount plus accrued interest to the date of redemption.

Mandatory Sinking Fund
Year Redemption Amount

*Maturity

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption from the moneys on deposit in the Series 2021 Sinking Fund Account on May 1 in
the years and in the mandatory sinking fund redemption amounts set forth below at a redemption
price of 100% of their principal amount plus accrued interest to the date of redemption.

Mandatory Sinking Fund
Year Redemption Amount

*Maturity

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption from the moneys on deposit in the Series 2021 Sinking Fund Account on May 1 in
the years and in the mandatory sinking fund redemption amounts set forth below at a redemption
price of 100% of their principal amount plus accrued interest to the date of redemption.

Mandatory Sinking Fund
Year Redemption Amount
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Mandatory Sinking Fund
Year Redemption Amount

*Maturity

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption from the moneys on deposit in the Series 2021 Sinking Fund Account on May 1 in
the years and in the mandatory sinking fund redemption amounts set forth below at a redemption
price of 100% of their principal amount plus accrued interest to the date of redemption.

Mandatory Sinking Fund
Year Redemption Amount

*Maturity

Upon any redemption of Series 2021 Bonds other than in accordance with scheduled
mandatory sinking fund redemptions, the District shall cause to be recalculated and delivered to
the Trustee revised mandatory sinking fund redemption amounts recalculated so as to amortize
the Outstanding principal amount of Series 2021 Bonds in substantially equal annual installments
of principal and interest (subject to rounding to Authorized Denominations of principal) over the
remaining term of the Series 2021 Bonds. The mandatory sinking fund redemption amounts as
so recalculated shall not result in an increase in the aggregate of the mandatory sinking fund
redemption amounts for all Series 2021 Bonds in any year. In the event of a redemption or
purchase occurring less than forty-five (45) days prior to a date on which a mandatory sinking
fund redemption payment is due, the foregoing recalculation shall not be made to the mandatory
sinking fund redemption amounts due in the year in which such redemption or purchase occurs,
but shall be made to the mandatory sinking fund redemption amounts for the immediately
succeeding and subsequent years.

SECTION 3.02. Notice of Redemption. When required to redeem Series 2021
Bonds under any provision of this Fourth Supplemental Indenture or directed to redeem Series
2021 Bonds by the Issuer, the Trustee shall give or cause to be given to Owners of the Series
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2021 Bonds to be redeemed, notice of the redemption, as set forth in Article VIII of the Master
Indenture.

[END OF ARTICLE III]
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ARTICLE IV
ESTABLISHMENT OF CERTAIN FUNDS AND ACCOUNTS;
ADDITIONAL COVENANTS OF THE ISSUER; PREPAYMENTS;
REMOVAL OF ASSESSMENT AREA TWO SPECIAL ASSESSMENT LIENS

SECTION 4.01. Establishment of Certain Funds and Accounts.

(a) The Trustee shall establish a separate account within the Acquisition and
Construction Fund designated as the “Series 2021 Acquisition and Construction Account.”
Proceeds of the Series 2021 Bonds shall be deposited into the Series 2021 Acquisition and
Construction Account in the amount set forth in Section 2.06 of this Fourth Supplemental
Indenture, together with any moneys transferred to the Series 2021 Acquisition and Construction
Account, and such moneys in the Series 2021 Acquisition and Construction Account shall be
applied as set forth in Section 5.01 of the Master Indenture. After the Completion Date, any
moneys remaining in the Series 2021 Acquisition and Construction Account, as evidenced in
writing from the Issuer or from the District Manager, on behalf of the Issuer to the Trustee, shall
be transferred to the Series 2021 General Redemption Subaccount of the Series 2021 Bond
Redemption Account and the Series 2021 Acquisition and Construction Account shall be closed
unless the Trustee is directed otherwise in writing by the Issuer. Upon presentment to the
Trustee of a properly signed requisition in substantially the form attached hereto as Exhibit C,
the Trustee shall withdraw moneys from the Series 2021 Acquisition and Construction Account
to pay Costs of the Assessment Area Two — 2021 Project. Pursuant to the Master Indenture, the
Trustee shall establish a separate account within the Acquisition and Construction Fund
designated as the “Series 2021 Costs of Issuance Account.” Proceeds of the Series 2021 Bonds
shall be deposited into the Series 2021 Costs of Issuance Account in the amount set forth in
Section 2.06 of this Fourth Supplemental Indenture. Upon presentment to the Trustee of a
properly signed requisition in substantially the form attached hereto as Exhibit C, the Trustee
shall withdraw moneys from the Series 2021 Costs of Issuance Account to pay the Costs of
issuing the Series 2021 Bonds. Six months after the issuance of the Series 2021 Bonds, any
moneys remaining in the Series 2021 Costs of Issuance Account in excess of the actual Costs of
issuing the Series 2021 Bonds requested to be disbursed by the Issuer shall be deposited into the
Series 2021 Interest Account and the Series 2021 Costs of Issuance Account shall be closed.
Any deficiency in the amount allocated to pay the cost of issuing the Series 2021 Bonds shall be
paid from excess Series 2021 Pledged Revenues on deposit in the Series 2021 Revenue Account
in the amount so directed by the Issuer.

(b) Pursuant to Section 6.03 of the Master Indenture, the Trustee shall
establish a separate Account within the Revenue Fund designated as the “Series 2021 Revenue
Account.” The Series 2021 Special Assessments (except for Prepayments of Series 2021 Special
Assessments which shall be identified as such by the Issuer to the Trustee and deposited in the
Series 2021 Prepayment Subaccount) shall be deposited by the Trustee into the Series 2021
Revenue Account which shall be applied as set forth in Section 6.03 of the Master Indenture and
Section 4.02 of this Fourth Supplemental Indenture.

(©) Pursuant to Section 6.04 of the Master Indenture, the Trustee shall
establish a separate Account within the Debt Service Fund designated as the “Series 2021
Principal Account.” Moneys shall be deposited into the Series 2021 Principal Account as
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provided in Section 6.04 of the Master Indenture and Section 4.02 of this Fourth Supplemental
Indenture, and applied for the purposes provided therein.

(d) Pursuant to Section 6.04 of the Master Indenture, the Trustee shall
establish two (2) separate Accounts within the Debt Service Fund designated as the “Series 2021
Interest Account” and the “Series 2021 Capitalized Interest Account.” Moneys deposited into
the Series 2021 Interest Account and Series 2021 Capitalized Interest Account pursuant to
Section 6.04 of the Master Indenture and Sections 2.06 and 4.02 of this Fourth Supplemental
Indenture, shall be applied for the purposes provided therein.

(e) Pursuant to Section 6.04 of the Master Indenture, the Trustee shall
establish another separate Account within the Debt Service Fund designated as the “Series 2021
Sinking Fund Account.” Moneys shall be deposited into the Series 2021 Sinking Fund Account
as provided in Section 6.04 of the Master Indenture and applied for the purposes provided therein
and in Section 3.01(c) of this Fourth Supplemental Indenture.

) Pursuant to Section 6.05 of the Master Indenture, the Trustee shall
establish a separate Account within the Reserve Fund designated as the “Series 2021 Reserve
Account.” Proceeds of the Series 2021 Bonds shall be deposited into the Series 2021 Reserve
Account in the amount set forth in Section 2.06 of this Fourth Supplemental Indenture, and such
moneys, together with any other moneys deposited into the Series 2021 Reserve Account shall
be applied for the purposes provided therein and in this Section 4.01(f) of this Fourth
Supplemental Indenture.

On each March 15 and September 15 (or, if such date is not a Business Day, on the
Business Day next preceding such day), the Trustee shall determine the amount on deposit in the
Series 2021 Reserve Account and transfer any excess therein above the Reserve Requirement for
the Series 2021 Bonds caused by investment earnings to the Series 2021 Acquisition and
Construction Account and, after the Completion Date, to the Series 2021 Revenue Account to be
applied in accordance with 4.02 hereof.

At such time the principal of the Series 2021 Bonds is redeemed as a result of a
Prepayment of the Series 2021 Special Assessments, pursuant to Section 3.01(b)(i) hereof, the
District Manager, on behalf of the Issuer, shall calculate the Series 2021 Reserve Requirement
and communicate the same to the Trustee in writing. If, as a result of such calculation, there are
excess moneys on deposit in the Series 2021 Reserve Account, the Trustee shall transfer such
excess as a credit against the proposed prepayment and applied to the Series 2021 Prepayment
Subaccount and shall apply such excess in accordance with Section 3.01(b)(i) on the next
Quarterly Redemption Date.

Notwithstanding any of the foregoing, amounts on deposit in the Series 2021 Reserve
Account shall be transferred by the Trustee, in the amounts directed in writing by the Majority
Holders of the Series 2021 Bonds to the Series 2021 General Redemption Subaccount of the
Series 2021 Bond Redemption Account, if as a result of the application of Article X of the
Master Indenture, the proceeds received from lands sold subject to the Series 2021 Special
Assessments and applied to redeem a portion of the Series 2021 Bonds is less than the principal
amount of Series 2021 Bonds indebtedness attributable to such lands.

19



(2) Pursuant to Section 6.06 of the Master Indenture, the Trustee shall
establish a separate Series Bond Redemption Account within the Bond Redemption Fund
designated as the “Series 2021 Bond Redemption Account” and within such Account, a “Series
2021 General Redemption Subaccount,” a “Series 2021 Optional Redemption Subaccount,” and
a “Series 2021 Prepayment Subaccount.” Except as otherwise provided in this Fourth
Supplemental Indenture regarding Prepayments or in connection with the optional redemption of
the Series 2021 Bonds, moneys to be deposited into the Series 2021 Bond Redemption Account
as provided in Section 6.06 of the Master Indenture, shall be deposited to the Series 2021
General Redemption Subaccount of the Series 2021 Bond Redemption Account.

(h) Moneys that are deposited into the Series 2021 General Redemption
Subaccount of the Series 2021 Bond Redemption Account (including all earnings on investments
held therein) shall be used to call Series 2021 Bonds for the extraordinary mandatory redemption
in whole, pursuant to Section 3.01(b)(i1) hereof or in part pursuant to Section 3.01(b)(ii1) hereof.

(1) Moneys in the Series 2021 Prepayment Subaccount of the Series 2021
Bond Redemption Account (including all earnings on investments held in such Series 2021
Prepayment Subaccount of the Series 2021 Bond Redemption Account) shall be accumulated
therein to be used to call for redemption pursuant to Section 3.01(b)(i) hereof an amount of
Series 2021 Bonds equal to the amount of money transferred to the Series 2021 Prepayment
Subaccount of the Series 2021 Bond Redemption Account for the purpose of such extraordinary
mandatory redemption on the dates and at the price provided in such Section 3.01(b)(i) hereof.
The Trustee may conclusively rely on the Issuer’s determination of what moneys constitute
Prepayments.

() The Issuer hereby directs the Trustee to establish a Series 2021 Rebate
Fund designated as the “Series 2021 Rebate Fund.” Moneys shall be deposited into the Series
2021 Rebate Fund, as provided in the Arbitrage Certificate and applied for the purposes provided
therein.

(k) Moneys on deposit in the Series 2021 Optional Redemption Subaccount
shall be used to optionally redeem all or a portion of the Series 2021 Bonds pursuant to Section
3.01(a) hereof.

SECTION 4.02. Series 2021 Revenue Account. The Trustee shall transfer from
amounts on deposit in the Series 2021 Revenue Account to the Funds and Accounts designated
below, the following amounts, at the following times and in the following order of priority:

FIRST, upon receipt but no later than the Business Day next preceding each
November 1 commencing November 1, 2021, to the Series 2021 Interest Account of the
Debt Service Fund, an amount equal to the interest on the Series 2021 Bonds becoming
due on the next succeeding November 1, less any amount on deposit in the Series 2021
Capitalized Interest Account or the Series 2021 Interest Account not previously credited;

SECOND, upon receipt but no later than the Business Day next preceding each
May 1 commencing May 1, 2022, to the Series 2021 Interest Account of the Debt Service
Fund, an amount equal to the interest on the Series 2021 Bonds becoming due on the next
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succeeding May 1, less any amounts on deposit in the Series 2021 Interest Account not
previously credited;

THIRD, no later than the Business Day next preceding each May 1, commencing
May 1, 20XX, to the Series 2021 Sinking Fund Account of the Debt Service Fund, an
amount equal to the principal amount of Series 2021 Bonds subject to sinking fund
redemption on such May 1, less any amount on deposit in the Series 2021 Sinking Fund
Account not previously credited;

FOURTH, no later than the Business Day next preceding the May 1, which is a
principal payment date for any Series 2021 Bonds, to the Series 2021 Principal Account
of the Debt Service Fund, an amount equal to the principal amount of Series 2021 Bonds
Outstanding maturing on such May 1, less any amounts on deposit in the Series 2021
Principal Account not previously credited;

FIFTH, notwithstanding the foregoing, at any time the Series 2021 Bonds are
subject to redemption on a date which is not a May 1 or November 1 Interest Payment
Date, the Trustee shall be authorized to transfer to the Series 2021 Interest Account, the
amount necessary to pay interest on the Series 2021 Bonds subject to redemption on such
date; and

SIXTH, upon receipt but no later than the Business Day next preceding each
Interest Payment Date while Series 2021 Bonds remain Outstanding, to the Series 2021
Reserve Account, an amount from the Series 2021 Revenue Account equal to the amount,
if any, which is necessary to make the amount on deposit therein equal to the Reserve
Requirement for the Series 2021 Bonds; and

SEVENTH, subject to the foregoing paragraphs, the balance of any moneys
remaining after making the foregoing deposits shall be first deposited into the Series
2021 Costs of Issuance Account to cover any deficiencies in the amount allocated to pay
the cost of issuing the Series 2021 Bonds and next, any balance in the Series 2021
Revenue Account shall remain on deposit in such Series 2021 Revenue Account, unless
pursuant to the Arbitrage Certificate, it is necessary to make a deposit into the Series
2021 Rebate Fund, in which case, the Issuer shall direct the Trustee to make such deposit
thereto.

Notwithstanding that the Issuer has funded the Series 2021 Capitalized Interest Account
to pay interest on the Series 2021 Bonds through at least [November 1, 2021], moneys on deposit
in the Series 2021 Capitalized Interest Account, including all investment earnings thereon, shall
remain on deposit in such Account and be used by the Trustee to pay interest on the Series 2021
Bonds on any subsequent Interest Payment Date if moneys remain after [November 1, 2021].
When such Account has been depleted of all funds, the Trustee shall be authorized to close such
Account.

SECTION 4.03. Power to Issue Series 2021 Bonds and Create Lien. The Issuer is
duly authorized under the Act and all applicable laws of the State to issue the Series 2021 Bonds,
to execute and deliver the Indenture and to pledge the Series 2021 Pledged Revenues for the
benefit of the Series 2021 Bonds to the extent set forth herein. The Series 2021 Pledged
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Revenues are not and shall not be subject to any other lien senior to or on a parity with the lien
created in favor of the Series 2021 Bonds, except the lien created by the Series 2021 Special
Assessments and as otherwise permitted under the Master Indenture. The Series 2021 Bonds and
the provisions of the Indenture are and will be valid and legally enforceable obligations of the
Issuer in accordance with their respective terms. The Issuer shall, at all times, to the extent
permitted by law, but without waiving any limitations of liability afforded by law, defend,
preserve and protect the pledge created by the Indenture and all the rights of the Owners of the
Series 2021 Bonds under the Indenture against all claims and demands of all persons
whomsoever.

SECTION 4.04. Assessment Area Two — 2021 Project to Conform to Consulting
Engineers Report. Upon the issuance of the Series 2021 Bonds, the Issuer will promptly proceed
to construct or acquire the Assessment Area Two — 2021 Project, as described in Exhibit A
hereto and in the report of the Consulting Engineer relating thereto, all pursuant to the terms and
provisions of the Acquisition Agreement.

SECTION 4.05. Prepayments; Removal of Series 2021 Special Assessment Liens.

(a) At any time any owner of property subject to the Series 2021 Special
Assessments may, at its option, or as a result of acceleration of the Series 2021 Special
Assessments because of non-payment thereof or as a result of any true-up payment, shall require
the Issuer to reduce or release and extinguish the lien upon its property by virtue of the levy of
the Series 2021 Special Assessments by paying or causing there to be paid, to the Issuer all (at
any time) or a portion of (the number of partial payments shall be determined by the provisions
of the Assessment Resolutions) the Series 2021 Special Assessment, which shall constitute
Series 2021 Prepayment Principal, plus accrued interest to the next succeeding Interest Payment
Date (or the first succeeding Interest Payment Date if such Prepayment is made within forty-five
(45) calendar days before an Interest Payment Date), attributable to the property subject to Series
2021 Special Assessment owned by such owner. In the event the amount in the Series 2021 Debt
Service Reserve Account will exceed the Debt Service Reserve Requirement for the Series 2021
Bonds as a result of a Prepayment in accordance with this Section 4.05(a), the excess amount
shall be transferred from the Series 2021 Debt Service Reserve Account to the Series 2021
Prepayment Subaccount of the Series 2021 Bond Redemption Account as a credit against the
Series 2021 Prepayment Principal otherwise required to be paid by the owner of such lot or
parcel. As a condition of providing such credit, the District Manager, on behalf of the Issuer,
shall provide written instructions to the Trustee, together with a certification stating that, after
giving effect to such transfers sufficient moneys will be on deposit in the Series 2021 Debt
Service Reserve Account to equal or exceed the Debt Service Reserve Requirement for the
Series 2021 Bonds. To the extent a Prepayment is a partial payment, the District Manager, on
behalf of the Issuer, shall provide the Trustee a written certification that such partial Prepayment
is permitted under the Assessment Resolutions, upon which the Trustee may conclusively rely.

(b) Upon receipt of Series 2021 Prepayment Principal as described in
paragraph (a) above, subject to satisfaction of the conditions set forth therein, the Issuer shall
immediately pay the amount so received to the Trustee, and the Issuer shall take such action as is
necessary to record in the official records of the County an affidavit or affidavits, as the case may
be, executed by the District Manager, to the effect that the Series 2021 Special Assessment has
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been paid in whole or in part and that such Series 2021 Special Assessment lien is thereby
reduced, or released and extinguished, as the case may be.

The Trustee may conclusively rely on the Issuer’s determination of what moneys
constitute Prepayments.

[END OF ARTICLE IV]
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ARTICLE V
COVENANTS AND DESIGNATIONS OF THE ISSUER

SECTION 5.01. Collection of Series 2021 Special Assessments. Pursuant to the
terms and provisions of the Master Indenture, the Issuer shall collect the Series 2021 Special
Assessments relating to the acquisition and construction of the Assessment Area Two — 2021
Project through the Uniform Method of Collection (the “Uniform Method”) afforded by Chapter
197, Florida Statutes. Pursuant to the terms and provisions of the Master Indenture, the Issuer
shall, pursuant to the provisions of the Assessment Resolutions, directly collect the Series 2021
Special Assessments levied in lieu of the Uniform Method with respect to any assessable lands
which have not yet been platted or for platted lots that are owned by the Developer, unless the
Trustee at the direction of the Majority Holders directs the Issuer otherwise or the timing for
using the Uniform Method will not yet allow for using such method. In addition, and not in
limitation of, the covenants contained elsewhere in this Fourth Supplemental Indenture and in the
Master Indenture, the Issuer covenants to comply with the terms of the proceedings heretofore
adopted with respect to the Series 2021 Special Assessments, and to levy the Series 2021 Special
Assessments in such manner as will generate funds sufficient to pay debt service on the Series
2021 Bonds when due. All Series 2021 Special Assessments that are collected directly by the
Issuer shall be due and payable by the landowner not later than thirty (30) days prior to each
Interest Payment Date.

SECTION 5.02. Continuing Disclosure. Contemporaneously with the execution and
delivery hereof, the Issuer has executed and delivered a Continuing Disclosure Agreement in
order to comply with the requirements of Rule 15¢2-12 promulgated under the Securities and
Exchange Act of 1934. The Issuer covenants and agrees to comply with the provisions of such
Continuing Disclosure Agreement applicable to it; however, as set forth therein, failure to so
comply shall not constitute and Event of Default hereunder, but shall instead be enforceable by
mandamus or any other means of specific performance.

SECTION 5.03. Investment of Funds and Accounts. The provisions of Section 7.02
of the Master Indenture shall apply to the investment and reinvestment of moneys in the Series
2021 Accounts and subaccounts therein created hereunder and Funds relating thereto.

SECTION 5.04. Additional Obligations. Other than in connection with the issuance
of refunding bonds to be secured by the Series 2021 Special Assessments, the Issuer covenants
not to issue any Bonds or other debt obligations secured by the Series 2021 Special Assessments.
Once the Series 2021 Special Assessments have been Substantially Absorbed, the Issuer may
issue Bonds or other debt obligations on assessable lands within the Assessment Area Two —
2021 Project Area that are subject to the Series 2021 Special Assessments without limit as to the
principal amount. Nothing herein shall prohibit the Issuer from issuing additional Bonds or other
debt obligations on lands that do not contain Series 2021 Special Assessments or the Special
Assessments securing the Series 2020 Bonds. Notwithstanding any of the foregoing, the Issuer
shall not be precluded from issuing additional Bonds or other debt obligations secured by Special
Assessments or other non-ad valorem assessments on any assessable lands within the
Assessment Area Two — 2021 Project Area in connection with capital projects that are necessary
for the health, safety and welfare of its residents or to remediate a natural disaster. The Trustee
may rely on written certificate from the District Manager that the Series 2021 Special
Assessments have been Substantially Absorbed. “Substantially Absorbed” shall mean the date at
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least [90%] of the principal portion of the Series 2021 Special Assessments have been assigned
to residential units that have received certificates of occupancy. Notwithstanding any provision
in the Indenture to the contrary, the Issuer may issue other Bonds or debt obligations secured by
Special Assessments on lands within the Assessment Area Two — 2021 Project Area other than
the Series 2021 Special Assessments, at any time upon the written consent of the Majority
Holders.

SECTION 5.05. Requisite Owners for Direction or Consent. Anything in the
Master Indenture to the contrary notwithstanding, any direction or consent or similar provision
which requires more than fifty percent (50%) of the Owners, shall in each case be deemed to
refer to, and shall mean, the Majority Holders.

SECTION 5.06. Acknowledgement Regarding Series 2021 Acquisition and
Construction Account Moneys Following an Event of Default. In accordance with the provisions
of the Indenture, upon the occurrence of an Event of Default with respect to the Series 2021
Bonds, the Series 2021 Bonds are payable solely from the Series 2021 Pledged Revenues and
any other moneys held by the Trustee under the Indenture for such purpose. Except as provided
below, anything in the Indenture to the contrary notwithstanding, the Issuer hereby
acknowledges that, upon the occurrence of an Event of Default with respect to the Series 2021
Bonds, (i) the Series 2021 Pledged Revenues include, without limitation, all amounts on deposit
in the Series 2021 Acquisition and Construction Account of the Acquisition and Construction
Fund then held by the Trustee, (ii) the Series 2021 Pledged Revenues may not be used by the
Issuer (whether to pay costs of the Assessment Area Two - 2021 Project or otherwise) without
the consent of the Majority Holders, and (iii) the Series 2021 Pledged Revenues may be used by
the Trustee, at the direction, or with the approval of the Majority Holders, to pay the reasonable
costs and expenses incurred in connection with the pursuit of remedies under the Indenture.

During the continuance of an Event of Default specified in Subsections 10.02(a) or
10.02(b) of the Master Indenture (a “Payment Related Default”), disbursements from the Series
2021 Acquisition and Construction Account shall be made only with the consent of the Majority
Holders except as provided below. During the continuance of a Payment Related Default, the
Majority Holders shall have the right to provide direction to the Issuer to terminate, suspend, or
proceed under any contracts for construction of the Assessment Area Two - 2021 Project entered
into prior to the occurrence of such Payment Related Default. The Majority Holders may
provide such direction at any time during the continuance of such Payment Related Default and
shall not be deemed to have waived their right to do so through inaction or delay and may change
such direction from time to time.

(1) Until such time as the Majority Holders provide such direction to the
Issuer, disbursements may be made without the consent of the Majority Holders for Costs
incurred by the Issuer under construction contracts entered into by the Issuer prior to the
occurrence of such Payment Related Default.

(11) Upon direction by the Majority Holders to proceed under any such
contract(s), no consent of the Majority Holders shall be required for disbursements for
Costs incurred by the Issuer thereunder until the date of suspension or termination of such
contract directed by the Majority Holders described in subparagraph (iii) below.
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(ii1))  Upon direction by the Majority Holders to suspend or terminate such
construction contract(s), disbursements for Cost incurred by the Issuer thereunder shall
only be made (x) for disbursements for Costs incurred by the Issuer under construction
contracts entered into by the Issuer prior to the occurrence of such Payment Related
Default and which Costs relate to work performed before the earliest date on which the
Issuer is entitled to suspend or terminate such construction contract at the direction of the
Majority Holders, or (y) with the consent of the Majority Holders.

Notwithstanding anything to the contrary contained herein, during the continuance of a
Payment Related Default, the consent of the Majority Holders shall be required for
disbursements for Costs under contracts for the acquisition of Assessment Area Two - 2021
Project Area improvements from the Developer or its affiliates.

SECTION 5.07. Application of Section 9.31 of Master Indenture. With respect to
the Series 2021 Bonds, the covenants of Section 9.31 of the Master Indenture shall not require
the Issuer to impose additional assessments, taxes, or other similar amounts, the imposition of
which would require an action of the governing body of the Issuer.

[END OF ARTICLE V]
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ARTICLE VI
THE TRUSTEE; THE PAYING AGENT AND REGISTRAR

SECTION 6.01. Acceptance of Trust. The Trustee accepts and agrees to execute
the trusts hereby created and agrees to perform such trusts upon the terms and conditions set
forth in the Indenture. The Trustee agrees to act as Paying Agent and Registrar for the Series
2021 Bonds.

SECTION 6.02. Trustee’s Duties. The Trustee shall not be responsible in any
manner for the due execution of this Fourth Supplemental Indenture by the Issuer or for the
recitals contained herein (except for the certificate of authentication on the Series 2021 Bonds),
all of which are made solely by the Issuer. Except as otherwise expressly stated in this Fourth
Supplemental Indenture, nothing contained herein shall limit the rights, benefits, privileges,
protection and entitlement inuring to the Trustee under the Master Indenture.

[END OF ARTICLE VI]
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ARTICLE VII
MISCELLANEOUS PROVISIONS

SECTION 7.01. Interpretation of Fourth Supplemental Indenture. This Fourth
Supplemental Indenture amends and supplements the Master Indenture with respect to the Series
2021 Bonds, and all of the provisions of the Master Indenture, to the extent not inconsistent
herewith, are incorporated in this Fourth Supplemental Indenture by reference. To the maximum
extent possible, the Master Indenture and the Fourth Supplemental Indenture shall be read and
construed as one document.

SECTION 7.02. Amendments. Any amendments to this Fourth Supplemental
Indenture shall be made pursuant to the provisions for amendment contained in the Master
Indenture.

SECTION 7.03. Counterparts.  This Fourth Supplemental Indenture may be
executed in any number of counterparts, each of which when so executed and delivered shall be
an original; but such counterparts shall together constitute but one and the same instrument.

SECTION 7.04. Appendices and Exhibits. Any and all schedules, appendices or
exhibits referred to in and attached to this Fourth Supplemental Indenture are hereby
incorporated herein and made a part of this Fourth Supplemental Indenture for all purposes.

SECTION 7.05. Payment Dates. In any case in which an Interest Payment Date or
the maturity date of the Series 2021 Bonds or the date fixed for the redemption of any Series
2021 Bonds shall be other than a Business Day, then payment of interest, principal or
Redemption Price need not be made on such date but may be made on the next succeeding
Business Day, with the same force and effect as if made on the due date, and no interest on such
payment shall accrue for the period after such due date if payment is made on such next
succeeding Business Day.

SECTION 7.06. No Rights Conferred on Others. Nothing herein contained shall
confer any right upon any Person other than the parties hereto and the Holders of the Series 2021
Bonds.

[Remainder of page intentionally left blank.]
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IN WITNESS WHEREOF, Summer Woods Community Development District has
caused this Fourth Supplemental Trust Indenture to be executed by the Chairperson/Vice
Chairperson of its Board of Supervisors and its corporate seal to be hereunto affixed and attested
by the Assistant Secretary of its Board of Supervisors and Regions Bank has caused this Fourth
Supplemental Trust Indenture to be executed by one of its authorized signatories, all as of the
day and year first above written.

SUMMER WOODS COMMUNITY

DEVELOPMENT DISTRICT
[SEAL]
Attest:
By:
Name:
Title: Chairperson/Vice Chairperson
Board of Supervisors
By:
Name:

Title: Secretary, Board of Supervisors

REGIONS BANK, as Trustee, Paying Agent
and Registrar

By:
Name: Janet Ricardo
Title: Vice President and Trust Officer
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STATE OF FLORIDA )
) SS:
COUNTY OF )

The foregoing instrument was acknowledged before me by means of U physical presence
or O online notarization, this day of March, 2021, by , Chairperson/Vice
Chairperson of Summer Woods Community Development District (the “Issuer”), who
acknowledged that he/she did so sign the foregoing instrument as such officer, for and on behalf
of said Issuer; that the same is his/her free act and deed as such officer and the free act and deed
of said Issuer; and that the seal affixed to said instrument is the seal of said Issuer; that he/she
appeared before me this day in person and acknowledged that he/she, being thereunto duly
authorized, signed, sealed with the seal of said Issuer, for the uses and purposes therein set forth.

He/she is personally known to me or produced as identification.
Notary:
[NOTARIAL SEAL] Print Name:

NOTARY PUBLIC, STATE OF
My commission expires
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STATE OF FLORIDA )
) SS:
COUNTY OF HILLSBOROUGH )

The foregoing instrument was acknowledged before me by means of U physical presence
or  online notarization, this day of March, 2021, by , Secretary of
Summer Woods Community Development District (the “Issuer”), who acknowledged that he/she
did so sign the foregoing instrument as such officer, for and on behalf of said Issuer; that the
same is his/her free act and deed as such officer and the free act and deed of said Issuer; and that
the seal affixed to said instrument is the seal of said Issuer; that he/she appeared before me this
day in person and acknowledged that he/she, being thereunto duly authorized, signed, sealed
with the seal of said Issuer, for the uses and purposes therein set forth. He/she is personally

known to me or produced as identification.
Notary:
[NOTARIAL SEAL] Print Name:

NOTARY PUBLIC, STATE OF
My commission expires
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STATE OF FLORIDA )
) SS:
COUNTY OF DUVAL )

The foregoing instrument was acknowledged before me by means of U physical presence
or U online notarization, this day of March, 2021, by Janet Ricardo, a Vice President and
Trust Officer of Regions Bank, as trustee (the “Trustee”), who acknowledged that she did so sign
said instrument as such officer for and on behalf of the Trustee; that the same is her free act and
deed as such officer and the free act and deed of the Trustee; that she appeared before me on this
day in person and acknowledged that she, being thereunto duly authorized, signed, for the uses
and purposes therein set forth. She is personally known to me or produced

as identification.

Notary:
[NOTARIAL SEAL] Print Name:
NOTARY PUBLIC, STATE OF
My commission expires
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EXHIBIT A
DESCRIPTION OF ASSESSMENT AREA TWO - 2021 Project

The Assessment Area Two — 2021 Project refers to that portion of the Assessment Area
Two Project that is (i) described in the Third Supplemental Engineer’s Report (Assessment Area
Two — 2021 Project) as the “2021 Project,” and (ii) is necessary to support sufficient residential
units that would absorb the full allocation of Series 2021 Assessments securing the Series 2021
Bonds, less the Series 2021 Special Assessments allocated to the first 75 lots platted within the
Assessment Area Two — 2021 Project Area, and (iii) includes, but is not limited to, the following
improvements that are part of the District’s overall master system of improvements:

Stormwater management and control facilities, including, but not limited to, related
earthwork;

Water and wastewater systems;

Onsite and offsite roadway improvements, including street lighting;

Irrigation for public property;

Undergrounding differential;

Landscaping in public rights-of-way including, but not limited to, entrance features;

[Certain unfunded portions of the Assessment Are Two — 2020 Project]; and

All related soft and incidental costs.
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EXHIBIT B
[FORM OF SERIES 2021 BOND]

UNITED STATES OF AMERICA
STATE OF FLORIDA
COUNTY OF MANATEE
SUMMER WOODS COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BOND, SERIES 2021
(ASSESSMENT AREA TWO - 2021 PROJECT)

Interest Rate Maturity Date Date of Original Issuance CUSIP
% March , 2021 865657
Registered Owner: Cede & Co.

Principal Amount:--

KNOW ALL PERSONS BY THESE PRESENTS that the Summer Woods Community
Development District (the “Issuer”), for value received, hereby promises to pay to the registered
owner shown above or registered assigns, on the date specified above, from the sources
hereinafter mentioned, upon presentation and surrender hereof (except while the herein defined
Series 2021 Bonds are in book-entry only form such presentation shall only be required at final
maturity or final payment of the Series 2021 Bonds, at the designated corporate trust office of
Regions Bank, as paying agent (said Regions Bank and any successor paying agent being herein
called the “Paying Agent”), the Principal Amount set forth above (with interest thereon at the
Interest Rate per annum set forth above, computed on 360-day year of twelve 30-day months),
said principal payable on the Maturity Date stated above. Principal of this Bond is payable at the
designated corporate trust office of Regions Bank, located in Jacksonville, Florida, in lawful
money of the United States of America. Interest on this Bond is payable by check or draft of the
Paying Agent made payable to the registered owner and mailed on each May 1 and November 1,
commencing November 1, 2021 to the address of the registered owner as such name and address
shall appear on the registry books of the Issuer maintained by Regions Bank, as registrar (said
Regions Bank and any successor registrar being herein called the “Registrar”) at the close of
business on the fifteenth day of the calendar month preceding each interest payment date or the
date on which the principal of a Bond is to be paid (the “Record Date”). Such interest shall be
payable from the most recent interest payment date next preceding the date of authentication
hereof to which interest has been paid, unless the date of authentication hereof is a May 1 or
November 1 to which interest has been paid, in which case from the date of authentication
hereof, or unless such date of authentication is prior to November 1, 2021, in which case from
the date of initial delivery, or unless the date of authentication hereof is between a Record Date
and the next succeeding interest payment date, in which case from such interest payment date.
Any such interest not so punctually paid or duly provided for shall forthwith cease to be payable
to the registered owner on such Record Date and may be paid to the person in whose name this
Bond is registered at the close of business on a Special Record Date for the payment of such
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defaulted interest to be fixed by Regions Bank, as trustee (said Regions Bank and any successor
trustee being herein called the “Trustee”), notice whereof shall be given to Bondholders of
record as of the fifth (5th) day prior to such mailing, at their registered addresses, not less than
ten (10) days prior to such Special Record Date, or may be paid, at any time in any other lawful
manner, as more fully provided in the Indenture (defined below). Any capitalized term used in
this Bond and not otherwise defined shall have the meaning ascribed to such term in the
Indenture.

THE BONDS ARE LIMITED OBLIGATIONS OF THE ISSUER PAYABLE SOLELY
OUT OF THE SERIES 2021 PLEDGED REVENUES PLEDGED THEREFOR UNDER THE
INDENTURE AND NEITHER THE PROPERTY, THE FULL FAITH AND CREDIT, NOR
THE TAXING POWER OF THE ISSUER, MANATEE COUNTY, FLORIDA (THE
“COUNTY”), THE STATE OF FLORIDA (THE “STATE”), OR ANY OTHER POLITICAL
SUBDIVISION THEREOF, IS PLEDGED AS SECURITY FOR THE PAYMENT OF THE
BONDS, EXCEPT THAT THE ISSUER IS OBLIGATED UNDER THE INDENTURE TO
LEVY AND TO EVIDENCE AND CERTIFY, OR CAUSE TO BE CERTIFIED, FOR
COLLECTION, SERIES 2021 SPECIAL ASSESSMENTS (AS DEFINED IN THE
INDENTURE) TO SECURE AND PAY THE BONDS. THE BONDS DO NOT CONSTITUTE
AN INDEBTEDNESS OF THE ISSUER, THE COUNTY, THE STATE, OR ANY OTHER
POLITICAL SUBDIVISION THEREOF WITHIN THE MEANING OF ANY
CONSTITUTIONAL OR STATUTORY PROVISION OR LIMITATION.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
benefit or security under the Indenture until it shall have been authenticated by execution of the
Trustee of the certificate of authentication endorsed hereon.

This Bond is one of an authorized issue of Bonds of the Summer Woods Community
Development District, a community development district duly created, organized and existing
under Chapter 190, Florida Statutes (the Uniform Community Development District Act of
1980), as amended (the “Act”) and Ordinance No. 11-13 of the Board of County Commissioners
of Manatee County, Florida enacted on September 1, 2011, and effective September 6, 2011,
designated as “Summer Woods Community Development District Special Assessment Bonds,
Series 2021 (Assessment Area Two — 2021 Project)” (the “Bonds”), in the aggregate principal
amount of MILLION HUNDRED
THOUSAND AND 00/100 DOLLARS ($ .00) of like date, tenor and effect, except as to
number, denomination, interest rate and maturity date. The Series 2021 Bonds are being issued
under authority of the laws and Constitution of the State of Florida, including particularly the
Act, to pay the costs of constructing and/or acquiring a portion of the Assessment Area Two —
2021 Project (as defined in the herein referred to Indenture). The Series 2021 Bonds shall be
issued as fully registered bonds in authorized denominations, as set forth in the Indenture. The
Bonds are issued under and secured by a Master Trust Indenture dated as of May 1, 2018 (the
“Master Indenture”), as amended and supplemented by a Fourth Supplemental Trust Indenture
dated as of March 1, 2021 (the “Fourth Supplemental Indenture” and together with the Master
Indenture, the “Indenture”), each by and between the Issuer and the Trustee, executed
counterparts of which are on file at the designated corporate trust office of the Trustee in
Jacksonville, Florida.
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Reference is hereby made to the Indenture for the provisions, among others, with respect
to the custody and application of the proceeds of the Series 2021 Bonds issued under the
Indenture, the operation and application of the Debt Service Fund, the Series 2021 Reserve
Account within the Debt Service Reserve Fund and other Funds and Accounts (each as defined
in the Indenture) charged with and pledged to the payment of the principal of and the interest on
the Series 2021 Bonds, the levy and the evidencing and certifying for collection, of the Series
2021 Special Assessments, the nature and extent of the security for the Bonds, the terms and
conditions on which the Series 2021 Bonds are issued, the rights, duties and obligations of the
Issuer and of the Trustee under the Indenture, the conditions under which such Indenture may be
amended without the consent of the registered owners of the Series 2021 Bonds, the conditions
under which such Indenture may be amended with the consent of the Majority Holders of the
Series 2021 Bonds outstanding, and as to other rights and remedies of the registered owners of
the Series 2021 Bonds.

The owner of this Bond shall have no right to enforce the provisions of the Indenture or
to institute action to enforce the covenants therein, or to take any action with respect to any event
of default under the Indenture or to institute, appear in or defend any suit or other proceeding
with respect thereto, except as provided in the Indenture.

It is expressly agreed by the owner of this Bond that such owner shall never have the
right to require or compel the exercise of the ad valorem taxing power of the Issuer, the County,
the State or any other political subdivision thereof, or taxation in any form of any real or personal
property of the Issuer, the County, the State or any other political subdivision thereof, for the
payment of the principal of and interest on this Bond or the making of any other sinking fund and
other payments provided for in the Indenture, except for Assessment Area Two Special
Assessments to be assessed and levied by the Issuer as set forth in the Indenture.

By the acceptance of this Bond, the owner hereof assents to all the provisions of the
Indenture.

This Bond is payable from and secured by Series 2021 Pledged Revenues, as such term is
defined in the Indenture, all in the manner provided in the Indenture. The Indenture provides for
the levy and the evidencing and certifying, of non-ad valorem assessments in the form of Series
2021 Special Assessments to secure and pay the Bonds.

The Series 2021 Bonds are subject to redemption prior to maturity in the amounts, at the
times and in the manner provided below. All payments of the redemption price of the Series
2021 Bonds shall be made on the dates specified below. Upon any redemption of Series 2021
Bonds other than in accordance with scheduled mandatory sinking fund redemption, the Issuer
shall cause to be recalculated and delivered to the Trustee revised mandatory sinking fund
redemption amounts recalculated so as to amortize the Outstanding principal amount of Series
2021 Bonds in substantially equal annual installments of principal and interest (subject to
rounding to Authorized Denominations of principal) over the remaining term of the Series 2021
Bonds. The mandatory sinking fund redemption amounts as so recalculated shall not result in an
increase in the aggregate of the mandatory sinking fund redemption amounts for all Series 2021
Bonds in any year. In the event of a redemption or purchase occurring less than forty-five (45)
days prior to a date on which a mandatory sinking fund redemption payment is due, the
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foregoing recalculation shall not be made to the mandatory sinking fund redemption amounts
due in the year in which such redemption or purchase occurs, but shall be made to the mandatory
sinking fund redemption amounts for the immediately succeeding and subsequent years.

Optional Redemption

The Series 2021 Bonds are subject to redemption prior to maturity at the option of the
Issuer, as a whole or in part, at any time, on or after May 1, 20XX (less than all Series 2021
Bonds of a maturity to be selected by lot), at a Redemption Price equal to the principal amount of
the Series 2021 Bonds to be redeemed, plus accrued interest from the most recent Interest
Payment Date to the redemption date.

Mandatory Sinking Fund Redemption

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption on May 1 in the years and in the mandatory sinking fund redemption amounts set
forth below at a redemption price of 100% of their principal amount plus accrued interest to the
date of redemption. Such principal amounts shall be reduced as specified by the Issuer by the
principal amount of any Series 2021 Bonds redeemed pursuant to optional or extraordinary
mandatory redemption as set forth herein or purchased and cancelled pursuant to the provisions
of the Indenture.

Mandatory Sinking Fund
Year Redemption Amount

*Maturity

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption on May 1 in the years and in the mandatory sinking fund redemption amounts set
forth below at a redemption price of 100% of their principal amount plus accrued interest to the
date of redemption. Such principal amounts shall be reduced as specified by the Issuer by the
principal amount of any Series 2021 Bonds redeemed pursuant to optional or extraordinary
mandatory redemption as set forth herein or purchased and cancelled pursuant to the provisions
of the Indenture.

Mandatory Sinking Fund
Year Redemption Amount




Mandatory Sinking Fund
Year Redemption Amount

*Maturity

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption from the moneys on deposit in the Series 2021 Sinking Fund Account on May 1 in
the years and in the mandatory sinking fund redemption amounts set forth below at a redemption
price of 100% of their principal amount plus accrued interest to the date of redemption. Such
principal amounts shall be reduced as specified by the Issuer by the principal amount of any
Series 2021 Bonds redeemed pursuant to optional or extraordinary mandatory redemption as set
forth herein or purchased and cancelled pursuant to the provisions of the Indenture.

Mandatory Sinking Fund
Year Redemption Amount

*Maturity

The Series 2021 Bonds maturing on May 1, 20XX are subject to mandatory sinking fund
redemption from the moneys on deposit in the Series 2021 Sinking Fund Account on May 1 in
the years and in the mandatory sinking fund redemption amounts set forth below at a redemption
price of 100% of their principal amount plus accrued interest to the date of redemption. Such
principal amounts shall be reduced as specified by the Issuer by the principal amount of any
Series 2021 Bonds redeemed pursuant to optional or extraordinary mandatory redemption as set
forth herein or purchased and cancelled pursuant to the provisions of the Indenture.

Mandatory Sinking Fund
Year Redemption Amount




Mandatory Sinking Fund
Year Redemption Amount

*Maturity

Extraordinary Mandatory Redemption in Whole or in Part

The Bonds are subject to extraordinary mandatory redemption prior to maturity by the
Issuer in whole or in part on any date (other than in the case of clause (i) below which
extraordinary mandatory redemption in part must occur on a Quarterly Redemption Date), at an
extraordinary mandatory redemption price equal to 100% of the principal amount of the Bonds to
be redeemed, plus interest accrued to the redemption date.

(1) from Series 2021 Prepayment Principal deposited into the Series
2021 Prepayment Subaccount of the Series 2021 Bond Redemption Account taking into account
the credit from the Series 2021 Reserve Account pursuant to Section 4.05 hereof) following the
prepayment in whole or in part of Series 2021 Special Assessments on any assessable property
within Assessment Area Two of the District in accordance with the provisions of Section 4.05(a)
of the Fourth Supplemental Indenture.

(i1) from moneys, if any, on deposit in the Series 2021 Funds,
Accounts and Subaccounts in the Funds and Accounts (other than the Series 2021 Rebate Fund
and the Series 2021 Acquisition and Construction Account) sufficient to pay and redeem all
Outstanding Series 2021 Bonds and accrued interest thereon to the redemption date or dates in
addition to all amounts owed to Persons under the Indenture.

(ii1))  upon the Completion Date, from any funds remaining on deposit in
the Series 2021 Acquisition and Construction Account not otherwise reserved to complete the
Assessment Area Two — 2021 Project and which have been transferred to the Series 2021
General Redemption Subaccount of the Series 2021 Bond Redemption Account.

Except as otherwise provided in the Indenture, if less than all of the Series 2021 Bonds
subject to redemption shall be called for redemption, the particular such Bonds or portions of
such Series 2021 Bonds to be redeemed shall be selected by lot by the Trustee, as provided in the
Indenture.

Notice of each redemption of the Series 2021 Bonds is required to be mailed by the
Trustee by first class mail, postage prepaid, not less than thirty (30) nor more than forty-five (45)
days prior to the redemption date to each Registered Owner of the Series 2021 Bonds to be
redeemed at the address of such Registered Owner recorded on the bond register maintained by
the Registrar. On the date designated for redemption, notice having been given and money for
the payment of the Redemption Price being held by the Trustee or the Paying Agent, all as
provided in the Indenture, the Series 2021 Bonds or such portions thereof so called for
redemption shall become and be due and payable at the Redemption Price provided for the
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redemption of such Series 2021 Bonds or such portions thereof on such date, interest on such
Bonds or such portions thereof so called for redemption shall cease to accrue, such Series 2021
Bonds or such portions thereof so called for redemption shall cease to be entitled to any benefit
or security under the Indenture and the Owners thereof shall have no rights in respect of such
Series 2021 Bonds or such portions thereof so called for redemption except to receive payments
of the Redemption Price thereof so held by the Trustee or the Paying Agent. Further notice of
redemption shall be given by the Trustee to certain registered securities depositories and
information services as set forth in the Indenture, but no defect in said further notice nor any
failure to give all or any portion of such further notice shall in any manner defeat the
effectiveness of a call for redemption if notice thereof is given as above prescribed.
Notwithstanding the foregoing, the Trustee is authorized to give conditional notice of redemption
as provided in the Master Indenture.

The Owner of this Bond shall have no right to enforce the provisions of the Indenture or
to institute action to enforce the covenants therein, or to take any action with respect to any
Event of Default under the Indenture, or to institute, appear in or defend any suit or other
proceeding with respect thereto, except as provided in the Indenture.

Modifications or alterations of the Indenture or of any indenture supplemental thereto
may be made only to the extent and in the circumstances permitted by the Indenture.

Any moneys held by the Trustee or Paying Agent in trust for the payment and discharge
of any Series 2021 Bond which remain unclaimed for three (3) years after the date when such
Bond has become due and payable, either at its stated maturity date or by call for earlier
redemption shall be paid to the Issuer, thereupon and thereafter no claimant shall have any rights
against the Trustee or Paying Agent to or in respect of such moneys.

If the Issuer deposits or causes to be deposited with the Trustee funds or Defeasance
Securities (as defined in the Master Indenture) sufficient to pay the principal or Redemption
Price of any the Bonds becoming due at maturity or by call for redemption in the manner set
forth in the Indenture, together with the interest accrued to the due date, the lien of such Bonds as
to the trust estate with respect to the Bonds shall be discharged, except for the rights of the
Owners thereof with respect to the funds so deposited as provided in the Indenture.

This Bond shall have all the qualities and incidents, including negotiability, of investment
securities within the meaning and for all the purposes of the Uniform Commercial Code of the
State of Florida.

The Issuer shall keep books for the registration of the Series 2021 Bonds at the
designated corporate trust office of the Registrar in Jacksonville, Florida. Subject to the
restrictions contained in the Indenture, the Series 2021 Bonds may be transferred or exchanged
by the registered owner thereof in person or by his attorney duly authorized in writing only upon
the books of the Issuer kept by the Registrar and only upon surrender thereof together with a
written instrument of transfer satisfactory to the Registrar duly executed by the registered owner
or his duly authorized attorney. In all cases in which the privilege of transferring or exchanging
Series 2021 Bonds is exercised, the Issuer shall execute and the Trustee shall authenticate and
deliver a new Series 2021 Bond or Series 2021 Bonds in authorized form and in like aggregate



principal amount in accordance with the provisions of the Indenture. Every Series 2021 Bond
presented or surrendered for transfer or exchange shall be duly endorsed or accompanied by a
written instrument of transfer in form satisfactory to the Trustee, Paying Agent or the Registrar,
duly executed by the Bondholder or his attorney duly authorized in writing. Transfers and
exchanges shall be made without charge to the Bondholder, except that the Issuer or the Trustee
may require payment of a sum sufficient to cover any tax or other governmental charge that may
be imposed in connection with any transfer or exchange of Series 2021 Bonds.

The Issuer, the Trustee, the Paying Agent and the Registrar shall deem and treat the
person in whose name any Series 2021 Bond shall be registered upon the books kept by the
Registrar as the absolute owner thereof (whether or not such Series 2021 Bond shall be overdue)
for the purpose of receiving payment of or on account of the principal of and interest on such
Series 2021 Bond as the same becomes due, and for all other purposes. All such payments so
made to any such registered owner or upon his order shall be valid and effectual to satisfy and
discharge the liability upon such Series 2021 Bond to the extent of the sum or sums so paid, and
neither the Issuer, the Trustee, the Paying Agent, nor the Registrar shall be affected by any notice
to the contrary.

It is hereby certified and recited that all acts, conditions and things required to exist, to
happen, and to be performed, precedent to and in connection with the issuance of this Bond exist,
have happened and have been performed in regular and due form and time as required by the
laws and Constitution of the State of Florida applicable thereto, including particularly the Act,
and that the issuance of this Bond, and of the issue of the Series 2021 Bonds of which this Bond
is one, is in full compliance with all constitutional and statutory limitations or provisions.

IN WITNESS WHEREOF, Summer Woods Community Development District has
caused this Bond to be signed by the manual signature of the Chairperson/Vice Chairperson of
its Board of Supervisors and its seal to be imprinted hereon, and attested by the manual signature
of the Assistant Secretary of its Board of Supervisors, all as of the date hereof.

SUMMER WOODS COMMUNITY
DEVELOPMENT DISTRICT

By:

Chairperson/Vice Chairperson
Board of Supervisors
(SEAL)

Attest:

By:

Assistant Secretary, Board of Supervisors
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CERTIFICATE OF AUTHENTICATION

This Bond is one of the Series 2021 Bonds delivered pursuant to the within mentioned
Indenture.

Date of Authentication:

REGIONS BANK, as Trustee

By:

Vice President and Trust Officer
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STATEMENT OF VALIDATION

This Bond is one of a series of Bonds which were validated by judgment of the Circuit
Court of the Twelfth Judicial Circuit of Florida, in and for Manatee County, Florida, rendered on
the 8™ day of October, 2012.

SUMMER WOODS COMMUNITY
DEVELOPMENT DISTRICT

By:

Chairperson/Vice Chairperson
Board of Supervisors
(SEAL)

Attest:

By:

Assistant Secretary, Board of Supervisors
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ABBREVIATIONS

The following abbreviations, when used in the inscription on the face of the within Bond,
shall be construed as though they were written out in full according to applicable laws or
regulations:

TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN - as joint tenants with rights of survivorship and

not as tenants in common

UNIFORM TRANSFER MIN ACT - Custodian
(Cust) (Minor)

Under Uniform Transfer to Minors Act

(State)

Additional abbreviations may also be used though not in the above list.



ASSIGNMENT AND TRANSFER

FOR VALUE RECEIVED the undersigned

sells, assigns and transfers unto

(please print or typewrite name and address of assignee)

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints

Attorney to transfer the within Bond on the books kept for registration thereof, with full power of

substitution in the premises.

Signature Guarantee:

NOTICE: Signature(s) must be guaranteed
by a member firm of the New York Stock
Exchange or a commercial bank or trust
company

Please insert social security or other

identifying number of Assignee.

NOTICE: The signature to this assignment
must correspond with the name of the
registered owner as it appears upon the face
of the within Bond in every particular,
without alteration or enlargement or any
change whatsoever.



EXHIBIT C
FORMS OF REQUISITIONS

SUMMER WOODS COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BONDS, SERIES 2021
(ASSESSMENT AREA TWO - 2021 PROJECT)

(Acquisition and Construction)

The undersigned, a Responsible Officer of the Summer Woods Community Development
District (the “District”) hereby submits the following requisition for disbursement under and
pursuant to the terms of the Master Trust Indenture between the District and Regions Bank, as
trustee (the “Trustee”), dated as of May 1, 2018, as supplemented by that certain Fourth
Supplemental Trust Indenture dated as of March 1, 2021 (collectively, the “Indenture”) (all
capitalized terms used herein shall have the meaning ascribed to such term in the Indenture):

(A)  Requisition Number:

(B)  Identify Acquisition Agreement, if applicable;

(C)  Name of Payee pursuant to Acquisition Agreement:
(D)  Amount Payable:

(E)  Purpose for which paid or incurred (refer also to specific contract if amount is due
and payable pursuant to a contract involving progress payments):

(F) Fund or Account and subaccount, if any, from which disbursement to be made:

Series 2021 Acquisition and Construction Account of the Acquisition and
Construction Fund.

The undersigned hereby certifies that:

1. obligations in the stated amount set forth above have been incurred by the
District,
2. each disbursement set forth above is a proper charge against the Series 2021

Acquisition and Construction Account;

3. each disbursement set forth above was incurred in connection with the Cost of the
Assessment Area Two — 2021 Project; and

4. Each disbursement represents a cost of the Assessment Area Two — 2021 Project
which has not previously been paid.

The undersigned hereby further certifies that there has not been filed with or served upon the
District notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive
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payment of, any of the moneys payable to the Payee set forth above, which has not been released
or will not be released simultaneously with the payment hereof.

The undersigned hereby further certifies that such requisition contains no item representing
payment on account of any retained percentage which the District is at the date of such certificate
entitled to retain.

Copies of the invoice(s) from the vendor of the property acquired or the services rendered with
respect to which disbursement is hereby requested are on file with the District.

SUMMER WOODS COMMUNITY

DEVELOPMENT DISTRICT
By:

Responsible Officer
Date:

CONSULTING ENGINEER’S APPROVAL FOR
NON-COST OF ISSUANCE OR NON-OPERATING COSTS REQUESTS ONLY

The undersigned Consulting Engineer hereby certifies that this disbursement is for the Cost of
the Assessment Area Two - 2021 Project and is consistent with: (i) the Acquisition Agreement;
and (i1) the report of the Consulting Engineer, as such report shall have been amended or
modified; and (iii) the plans and specifications for the corresponding portion of the Assessment
Area Two - 2021 Project with respect to which such disbursement is being made; and, further
certifies that: (B) the purchase price to be paid by the District for the Assessment Area Two -
2021 Project work product and/or improvements to be acquired with this disbursement is no
more than the lesser of (i) the fair market value of such improvements and (ii) the actual cost of
construction of such improvements; and (C) the plans and specifications for the Assessment Area
Two - 2021 Project improvements have been approved by all regulatory bodies required to
approve them or such approval can reasonably be expected to be obtained; (D) all currently
required approvals and permits for the acquisition, construction, reconstruction, installation and
equipping of the portion of the Assessment Area Two - 2021 Project for which disbursement is
made have been obtained from all applicable regulatory bodies; and (E) subject to permitted
retainage under the applicable contracts, the seller has paid all contractors, subcontractors, and
materialmen that have provided services or materials in connection with the portions of the
Assessment Area Two - 2021 Project for which disbursement is made hereby, if acquisition is
being made pursuant to the Acquisition Agreement.

Consulting Engineer



SUMMER WOODS COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BONDS, SERIES 2021
(ASSESSMENT AREA TWO - 2021 Project)

(Costs of Issuance)

The undersigned, a Responsible Officer of the Summer Woods Community Development
District (the “District”) hereby submits the following requisition for disbursement under and
pursuant to the terms of the Master Trust Indenture between the District and Regions Bank, as
trustee (the “Trustee”), dated as of May 1, 2018, as supplemented by that certain Fourth
Supplemental Trust Indenture dated as of March 1, 2021 (collectively, the “Indenture”) (all
capitalized terms used herein shall have the meaning ascribed to such term in the Indenture):

(A)  Requisition Number:

(B)  Amount Payable:

(C)  Purpose for which paid or incurred: Costs of Issuance

(D)  Fund or Account and subaccount, if any, from which disbursement to be made:

Series 2021 Costs of Issuance Account of the Acquisition and Construction Fund

The undersigned hereby certifies that:

1. this requisition is for Costs of Issuance payable from the Series 2021 Costs of
Issuance Account that have not previously been paid,

2. each disbursement set forth above is a proper charge against the Series 2021 Costs
of Issuance Account;

3. each disbursement set forth above was incurred in connection with the issuance of
the Series 2021 Bonds; and

4. each disbursement represents a cost of issuance which has not previously been
paid.

The undersigned hereby further certifies that there has not been filed with or served upon the
District notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive
payment of, any of the moneys payable to the Payee set forth above, which has not been released
or will not be released simultaneously with the payment hereof.

The undersigned hereby further certifies that such requisition contains no item representing
payment on account of any retained percentage which the District is at the date of such certificate
entitled to retain.



Attached hereto are originals of the invoice(s) from the vendor of the services rendered with
respect to which disbursement is hereby requested.

SUMMER WOODS COMMUNITY

DEVELOPMENT DISTRICT
By:

Responsible Officer
Date:

C-4



EXHIBIT D
FORM OF INVESTOR LETTER

[Date]

Summer Woods Community Development District
c/o Rizzetta & Company, Inc.

3434 Colwell Avenue, Suite 200

Tampa, FL 33614

FMSbonds, Inc.
20660 W. Dixie Highway
North Miami Beach, FL 33180

Re: § Summer Woods Community Development District Special
Assessment Bonds, Series 2021 (Assessment Area Two — 2021 Project)

Ladies and Gentlemen:

The undersigned is authorized to sign this letter [on behalf of Name of Non-Individual
Investor], as the beneficial owner (the “Investor”) of $ of the above-referenced Bonds
[state maturing on May 1, , bearing interest at the rate of % per annum and CUSIP
#] (herein, the “Investor Bonds”).

The undersigned acknowledges that the Bonds were issued for the purpose of providing a
portion of the funds necessary to finance the acquisition and construction of certain public
infrastructure described in the herein defined Offering Document (the “Issuer”). The
undersigned further acknowledges that the Bonds, which include the Investor Bonds, are secured
under that certain Master Trust Indenture, dated as of May 1, 2018 (the “Master Indenture”) and
a Fourth Supplemental Trust Indenture dated as of March 1, 2021 (“Fourth Supplement” and,
collectively with the Master Indenture, the “Indenture”), between the Issuer and Regions Bank,
as trustee (the “Trustee”), which creates a security interest in the trust estate described therein
(the “Security”) for the benefit of the Owners of the Bonds.

In connection with the purchase of the Investor Bonds by the Investor, the Investor
hereby makes the following representations upon which you may rely:

1. The Investor has authority to purchase the Investor Bonds and to execute this
letter, any other instruments and documents required to be executed by the Investor in
connection with the purchase of the Investor Bonds.

2. The Investor meets the criteria of an “accredited investor” as described in one or
more of the categories derived from Rule 501(a) under Regulation D of the Securities Act of
1933, as amended (the “Securities Act”) summarized below, and therefore, has sufficient
knowledge and experience in financial and business matters, including purchase and ownership
of municipal and other tax-exempt obligations including those which are not rated or credit-
enhanced, to be able to evaluate the risks and merits of the investment represented by the Bonds.
Please check the appropriate box below to indicate the type of accredited investor:

D-1



d a bank, registered broker, dealer or investment adviser (or investment
adviser exempt from registration under Section 203(l) or (m) within the meaning of the
Investment Advisers Act of 1940), insurance company, registered investment company,
business development company, small business investment company; or rural business
investment company;

a an employee benefit plan, within the meaning of the Employee Retirement
Income Security Act of 1974, if a bank, insurance company, or registered investment
adviser makes the investment decisions, or if the employee benefit plan has total assets in
excess of $5 million;

u an organization described in Section 501(c)(3) of the Internal Revenue
Code of 1986, as amended, corporation, Massachusetts or similar business trust
partnership, or limited liability company, not formed for the specific purpose of acquiring
the Investor Bonds with assets exceeding $5 million;

a a business in which all the equity owners are “accredited investors”;

d a natural person who has individual net worth, or joint net worth with the
person’s spouse or spousal equivalent, that exceeds $1 million at the time of the purchase,
excluding the value of the primary residence of such person, except that mortgage
indebtedness on the primary residence shall not be included as a liability;

d a natural person with income exceeding $200,000 in each of the two most
recent years or joint income with a spouse or spousal equivalent exceeding $300,000 for
those years and a reasonable expectation of the same income level in the current year;

a a trust with total assets in excess of $5,000,000, not formed for the specific
purpose of acquiring the Investor Bonds whose purchase is directed by a sophisticated
person;

d an entity, of a type other than those set forth above, that owns investments
in excess of $5,000,000 and that was not formed for the specific purpose of acquiring the
Investor Bonds;

a a natural person holding in good standing one or more professional
certifications or designations or credentials from a designated accredited educational
institution qualifying an individual for “accredited investor” status;

a a “family office” with at least $5,000,000 in assets under management,
that was not formed for the specific purpose of acquiring the Investor Bonds, and whose
prospective investment is directed by a person capable of evaluating the merits and risks
of the prospective investment; or

d a “family client” of a family office described in the prior bullet point
whose prospective investment is directed by that family office.

3. The Investor Bonds are being acquired by the Investor for investment and not
with a present view to, or for resale in connection with, any distribution of the Bonds.
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4. The Investor understands that the Bonds are not registered under the Securities
Act and that such registration is not legally required as of the date hereof; and further
understands that the Bonds (a) are not being registered or otherwise qualified for sale under the
“Blue Sky” laws and regulations of any state, (b) will not be listed in any stock or other
securities exchange, (c¢) will not carry a rating from any rating service and (d) will be delivered in
a form which is not readily marketable.

5. The Investor understands that (a) the Bonds are not secured by any pledge of any
moneys received or to be received from any taxation by the Issuer, State of Florida or any
political subdivision thereof, (b) the Bonds do not and will not represent or constitute a general
obligation or a pledge of the faith and credit of the Issuer, the State of Florida or any political
subdivision thereof; and (c) the liability of the Issuer with respect to the Bonds is limited to the
Security as set forth in the Indenture.

6. The Investor has been supplied with an (electronic) copy of the Preliminary
Limited Offering Memorandum dated , 2021 of the Issuer and relating to the
Bonds (the “Offering Document”) and has reviewed the Offering Document and represents that
such Offering Document has provided full and meaningful disclosure in order to make an
informed decision to invest in the Investor Bonds.

Capitalized terms used herein and not otherwise defined have the meanings given to such
terms in the Indenture.

Very truly yours,
[Name], [Type of Entity]
By:
Name:

Title:
Date:

Or

[Name], an Individual

38200456v2/999903.000124



SUMMER WOODS COMMUNITY
DEVELOPMENT DISTRICT

AMENITIES RULES

Taylor Nielsen

District Manager

Rizzetta & Company, Inc.
9428 Camden Field Parkway
Riverview, Florida 35578
PH: (813) 533-2950



PART 1: Summer Woods Community Development District
Amenity Operating Rules

Law Implemented: ss. 190.011, 190.035, Fla. Stat. (2020)
Effective Date: ,2021

In accordance with Chapters 190 and 120, Florida Statutes, and at a duly noticed
public meeting and after a duly noticed public hearing, the Board of Supervisors of the
Summer Woods Community Development District adopted the following rules to
govern the operation of the District’s Amenities. All prior rules of the District governing
this subject matter are hereby superseded on a going forward basis.

DEFINITIONS
The following definitions shall apply to these rules in their entirety:

“Amenities” — shall mean the properties and areas owned by the District and
intended for recreational use and shall include, but not specifically be limited to, the
District’s clubhouse and swimming pool, together with their appurtenant areas, facilities,
equipment, and any other appurtenances.

“Amenities Rules” or “Rules” — shall mean all rules of the District, as amended
from time to time, governing the use of the amenities, including but not limited to these
“Amenity Operating Rules,” the “Rule for Amenities Rates,” and the “Disciplinary and
Enforcement Rule.”

“Annual User Fee” — shall mean the base fee established by the District for the
non-exclusive right to use the Amenities. The amount of the Annual User Fee is set forth
in the District’s Rule for Amenities Rates.

“Board of Supervisors” or “Board” — shall mean the Board of Supervisors of the
District.

“District” — shall mean the Summer Woods Community Development District.
“District Manager” — shall mean the professional management company with
which the District has contracted to provide management services to the District (i.e.,

Rizzetta & Company).

“Family” — shall mean a group of individuals living under one roof or head of
household. This can consist of individuals who have not yet attained the legal age of



majority (i.e., 18 or as otherwise provided by law), together with their parents or legal
guardians. This does not include visiting relatives, or extended family not residing in the
home.

“Guest” —shall mean any person, other than a Patron, who is expressly authorized
by the District to use the Amenities, or invited and accompanied for the day by a Patron
to use the Amenities.

“Non-Resident” — shall mean any person that does not own property within the
District.

“Non-Resident Patron” — shall mean any person or Family not owning property in
the District who is paying the Annual User Fee to the District, and who is therefore a
Patron for purposes of these Rules.

“Patron” or “Patrons” — shall mean Residents, Non-Resident Patrons, and
Renters.

“Renter” —shall mean any tenant residing in a Resident’s home pursuant to a valid
rental or lease agreement.

“Resident” — shall mean any person or Family owning property within the District.

AUTHORIZED USERS

Generally. Only Patrons and Guests, as set forth herein, have the right to use the
Amenities.

Residents. A Resident must pay the Annual User Fee applicable to Residents in
order to have the right to use the Amenities. Such payment must be made in accordance
with the District’s annual assessment collection resolution and typically will be included
on the Resident’s property tax bill. Payment of the Annual User Fee entitles the Resident
to use the Amenities for one full fiscal year of the District, which year begins October 1
and ends September 30.

Non-Residents. A Non-Resident Patron must pay the Annual User Fee applicable
to Non-Residents in order to have the right to use the Amenities for one full year, which
year begins from the date of receipt of payment by the District. This fee must be paid in
full before the Non-Resident may use the Amenities. Each subsequent Annual User Fee
shall be paid in full on the anniversary date of application.



Renter’s Privileges. Residents who rent or lease residential unit(s) in the District
shall have the right to designate the Renter of the residential unit(s) as the beneficial users
of the Resident’s privileges to use the Amenities.

1. A Renter who is designated as the beneficial user of the Resident’s rights to use
the Amenities shall be entitled to the same rights and privileges to use the
Amenities as the Resident.

2. During the period when a Renter is designated as the beneficial user, the Resident
shall not be entitled to use the Amenities.

3. Residents shall be responsible for all charges incurred by their Renters which
remain unpaid after the customary billing and collection procedure established by
the District. Resident owners are responsible for the deportment of their
respective Renter.

4. Renters shall be subject to all rules, including but not limited to the Rules, as the
Board may adopt from time to time.

Guests. Except as otherwise provided for herein, each Patron may bring a
maximum of four Guests to the Amenities, provided however that Guests must be
accompanied by the Patron when using the Amenities and provided however that the
Patron will be responsible for any harm caused by the Patron’s Guests while using the
Amenities. For clarification purposes, the preceding sentence shall be construed to place
a four Guest limitation on the total number of Guests that a Patron may bring on behalf
of that Patron’s particular residence or household — e.g., a Patron Family consisting of
four people cannot bring up to four Guests each for a total of sixteen Guests, but instead
can only bring a total of four Guests on behalf of the entire household. The District may
also in its discretion invite Guests as part of any community programming activities.
Applicable fees may apply. Guests shall be subject to all rules, including but not limited
to the Rules, as the Board may adopt from time to time.

Registration / Disclaimer. In order to use the Amenities, each Patron, all
members of a Patron’s Family, and all Guests shall register with the District by executing
a Consent and Waiver Agreement, a copy of which is attached hereto as Exhibit A, along
with any other paperwork that may be required by the District Manager.

ACCESS CODES
The District has established access codes for use of the Amenities. The District
reserves the right to change such codes at any time. Please contact the District Manager
at 239-936-0913 to obtain an access code.

GENERAL PROVISIONS

All Patrons and Guests using the Amenities are expected to conduct themselves in
a responsible, courteous and safe manner, in compliance with all Rules of the District.



ALL PERSONS USING THE AMENITIES DO SO AT THEIR OWN RISK AND AGREE TO
ABIDE BY THE DISTRICT’S RULES AND POLICIES AS MAY BE ADOPTED AND/OR
AMENDED FROM TIME TO TIME. AS SET FORTH MORE FULLY LATER HEREIN, THE
DISTRICT SHALL ASSUME NO RESPONSIBILITY AND SHALL NOT BE LIABLE FOR ANY
ACCIDENTS, PERSONAL INJURY, OR DAMAGE TO, OR LOSS OF PROPERTY ARISING
FROM, THE USE OF THE AMENITIES OR FROM THE ACTS, OMISSIONS OR NEGLIGENCE
OF OTHER PERSONS USING THE AMENITIES.

THE DISTRICT DOES NOT PROVIDE ANY SUPERVISION WITH RESPECT TO THE USE
OF THE AMENITIES, AND THERE ARE INHERENT RISKS IN THE USE OF THE AMENITIES —
E.G., THE USE OF THE POOL, ETC. CAN RESULT IN SERIOUS BODILY INJURY OR EVEN
DEATH. PATRONS ARE RESPONSIBLE FOR THEIR ACTIONS AND THOSE OF THEIR GUESTS.
PARENTS AND LEGAL GUARDIANS ARE RESPONSIBLE FOR THEIR MINOR CHILDREN WHO
USE THE AMENITIES. THE DISTRICT STRONGLY ENCOURAGES PARENTS AND LEGAL
GUARDIANS TO ACCOMPANY AND SUPERVISE THEIR MINOR CHILDREN WHILE AT THE
AMENITIES.

Emergencies: After contacting 911 if required, all emergencies and injuries must
be reported to the office of the District Manager at 239-936-0913.

Hours of Operation. All hours of operation of the Amenities will be established
and published by the District. The clubhouse will be closed on the following holidays:
Easter, Thanksgiving Day, Christmas Eve, Christmas Day and New Year’s Day. The District
may restrict access or close some or all of the Amenities for purposes of providing a
community activity, for making improvements, for conducting maintenance, or other
purposes. Any programs or activities of the District may have priority over other users of
the Amenities.

Except as otherwise expressly stated herein, the following additional guidelines
govern the use of all of the Amenities:

1. Guests. Guests must be accompanied by a Patron while using the Amenities.

2. Minors. Because the Amenities are not supervised, and for safety reasons, minors
age 10 or younger must be accompanied by a responsible adult when using the
Amenities. As noted above, parents and legal guardians are responsible for their
minor children who use the Amenities, and the District strongly encourages
parents and legal guardians to accompany and supervise their minor children
while at the Amenities.

3. Attire. With the exception of the pool and wet areas where bathing suits are
permitted, Patrons and Guests must be properly attired with shirts and shoes to
use the Amenities. Bathing suits and wet feet are not allowed indoors with the
exception of the locker room areas.

4. Food and Drink. Food and drink will be limited to designated areas only.



10.

11.

12.

13.

14.
15.

16.

17.

18.

Alcohol. Alcoholic beverages shall not be served or sold, nor permitted to be
consumed on the premises of the Amenities.

No Smoking. Except in designated areas, smoking (including e-cigarettes) is not
permitted in any building, or enclosed or fenced area to the maximum extent of
the prohibitions set forth in the Florida Clean Indoor Air Act or other subsequent
legislation. All waste must be disposed of in the appropriate receptacles. No
employee or contractor of the District shall smoke in any building, or enclosed or
fenced area of the Amenities. Any violation of this policy shall be reported to the
District Manager.

Pets. With the exception of service animals, pets are only permitted in designated
areas, and they are not permitted indoors. Where service animals are permitted
on the grounds, they must be leashed. Patrons are responsible for picking up after
all pets as a courtesy to others and in accordance with the law.

Vehicles. Vehicles must be parked in designated areas. Vehicles should not be
parked on grass lawns, or in any way which blocks the normal flow of traffic. Golf
carts, off-road bikes/vehicles (including ATV’s), and motorized scooters are
prohibited on all property owned, maintained, and operated by the District or at
any of the Amenities within District unless they are owned by the District.
Skateboards, Etc. Bicycles, skateboards, rollerblades, scooters, hover boards and
other similar uses are limited to designated outdoor areas only.

Fireworks. Fireworks of any kind are not permitted anywhere on the Amenities
or adjacent areas.

Service Areas. Only District employees and staff are allowed in the service areas
of the Amenities.

Courtesy. Patrons and their Guests shall treat all staff members and other Patrons
and Guests with courtesy and respect.

Profanity. Loud, profane or abusive language is prohibited.

Horseplay. Disorderly conduct and horseplay are prohibited.

Equipment. All equipment and supplies provided for use of the Amenities must
be returned in good condition after use. Patrons are encouraged to let the staff
know if an area of the Amenities or a piece of equipment is in need of cleaning or
maintenance.

Littering. Patrons are responsible for cleaning up after themselves and helping to
keep the Amenities clean at all times.

Solicitation and Advertising. Commercial advertisements shall not be posted or
circulated in the Amenities. Petitions, posters or promotional material shall not
be originated, solicited, circulated or posted on Amenities property unless
approved in writing by the District.

Firearms. Firearms are not permitted in any of the Amenities or on any District
property in each case to the extent such prohibitions are permitted under Florida
law. Among other prohibitions, no firearms may be carried to any meeting of the
District’s Board of Supervisors.
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Trespassing / Loitering. There is no trespassing or loitering allowed at the
Amenities. Any individual violating this policy may be reported to the local
authorities.

Compliance with Laws. All Patrons and Guests shall abide by and comply with any
and all federal, state and local laws and ordinances, as well as any District rules
and Rules, while present at or utilizing the Amenities, and shall ensure that any
minor for whom they are responsible also complies with the same.

Surveillance. Various areas of all Amenities are under twenty-four (24) hour video
surveillance.

Cellular Phones. To prevent disturbance to others, use of cellular telephones is
limited while in the clubhouse. Patrons and Guests are asked to keep their ringers
turned off or on vibrate while in the clubhouse.

Lost Property. The District is not responsible for lost or stolen items. Staff
members are not permitted to hold valuables or bags for Patrons or Guests. All
found items should be turned in to the District Manager for storage in the lost and
found. Items will be stored in the lost and found for up to one month.

SWIMMING POOL
The following Rules apply to the District’s pool:

Swim at Your Own Risk. The pool areas are not supervised, and so all Patrons use
the pool at their own risk.

Operating Hours. The pool areas are open from dawn to dusk only. No one is
permitted in the pool at any other time unless a specific event is scheduled.
Skateboards, Etc. No bicycles, scooters, roller skates, roller blades, hover boards,
skate boards or other similar items are permitted on the pool deck.

Food and Drink. Patrons are permitted to bring their own snacks and water to the
pool; however, no food or beverages are permitted in the pool or the pool wet
deck area, as defined by Florida law. Glass containers or breakable objects of any
kind are not permitted.

Unsafe Behavior. No pushing, running, horseplay or other similarly unsafe
behavior is allowed in the pool or on the pool deck area.

Diving. Diving is strictly prohibited at the pool.

Noise. Radios, tape players, CD players, MP3 players and televisions, and the like
are not permitted unless they are personal units equipped with headphones.
Aquatic Toys and Recreational Equipment. Prohibited items include, but are not
limited to, rafts, inner tubes, scuba gear, squirt guns, swim fins, balls, frisbees,
inflatable objects, or other similar water play items. Exceptions are small personal
floatation devices for swimming assistance, kickboards, masks, goggles, pool
noodles, dive sticks, snorkels and water wings.

Entrances. Pool entrances, including stairs and ladders, must be kept clear at all
times.

Railings. No swinging on ladders, fences, or railings is allowed.
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Pool Furniture. Pool furniture is not to be removed from the pool area or placed
in the pool.

Chemicals. Chemicals used in the pool may affect certain hair or fabric colors. The
District is not responsible for these effects.

Pets. Pets, (with the exception of service animals), are not permitted on the pool
deck area inside the pool gates at any time.

Attire. Appropriate swimming attire (swimsuits) must be worn at all times.
Parties. Parties at the pool are prohibited, and participants may be asked to leave
by the District Manager.

Prevention of Disease. All swimmers must shower before initially entering the
pool. Persons with open cuts, wounds, sores or blisters may not use the pool. No
person should use the pool with or suspected of having a communicable disease
which could be transmitted through the use of the pool.

Swim Diapers. All persons who are not reliably toilet trained must wear swim
diapers and a swimsuit over the swim diaper. If contamination occurs, the pool
will be closed for twenty four (24) hours and the water will be shocked with
chlorine to kill the bacteria. Any individual responsible for contamination of the
pool may be held responsible for any clean-up or decontamination expenses
incurred by the District.

Pollution. No one shall pollute the pool. Anyone who does pollute the pool is
liable for any costs incurred in treating and reopening the pool.

Lap Lanes. Lap lanes are to be used only by persons swimming laps or water
walking or jogging.

Reservation of Tables or Chairs. Tables or chairs on the deck area may not be
reserved by placing towels or personal belongings on them, except for up to thirty
minutes.

Pool Closure. The pool may close due to weather warnings, fecal accidents,
chemical balancing, or general maintenance and repairs.

Weather. The pool and pool area will be closed during electrical storms or when
rain makes it difficult to see any part of the pool or pool bottom clearly. The pool
will be closed at the first sound of thunder or sighting of lightning and will remain
closed for thirty 30 minutes after the last sighting. Everyone must leave the pool
deck immediately upon hearing thunder or sighting lightning.

Swim Instruction. Except as expressly authorized by the District, swim instruction
for fees, or solicitation of swim instruction for fees, is prohibited.

ADA Compliant Chair Lift. The chair lift(s) in the pool area are provided pursuant
to the Americans with Disabilities Act. They are to be used only to facilitate usage
of the pool by disabled individuals. Any use of the chair lift for other than its
intended purpose is strictly prohibited.

LAKE OR POND AREAS

The lakes and ponds throughout the community are not designed for swimming

or boating. However, Patrons and their Guests may use the ponds for fishing as set forth



herein. (NOTE: Only Patrons and their Guests are authorized to use the ponds for fishing,
and any access by non-Patrons is prohibited.) We ask that you respect your fellow
landowners and access the ponds through the proper access points. The District has a
catch and release policy for all fish caught in the ponds. The ponds are not intended for
anything but catch and release, as they are mostly retention ponds and man-made lakes.
The purpose of the ponds is to help facilitate the District’s natural water system for run
off and overflow. The ponds are not to State code for keeping your catch so please
protect yourself and the fish population and return them to the water.
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The following additional guidelines apply:

Please be respectful of the privacy of the residents living near the ponds.

Pets must be accompanied and in their owners control at all times around ponds.
Parking along the county right of way or on any grassed area near the ponds is
prohibited. It is recommended that Patrons wishing to fish walk or ride bicycles
to the ponds.

Do not leave fishing poles, lines, equipment or bait unattended.

Do not leave any litter. Fishing line is hazardous to wildlife.

Do not feed the wildlife anything, ever.

Fish caught from the lakes may not be edible since the lakes are designed to detain
pollutants. Catch and release is required.

Swimming is prohibited in all ponds on District property.

No watercrafts of any kind are allowed in any of the ponds on District property.
Licensing requirements from other governmental agencies may apply. Check the
regulations.

Fishing is permitted by poles only. No cast nets are permitted.

PLAYGROUND AND TOT LOTS

The community provides several tot lots and playground areas for Patrons and

Guests to enjoy with their children. The following guidelines apply:

w

o

Footwear. Proper footwear is required and no loose clothing especially with
strings should be worn.

Mulch. The mulch material is necessary for reducing fall impact and for good
drainage. It is not to be picked up, thrown, or kicked for any reason.

Food & Drinks. No food, drinks or gum are permitted at the playground.
Animals. No pets of any kind are permitted at the playground, with the
exception of service animals.

Glass Containers. No glass containers are permitted at the playground.

No Jumping. No jumping off from any climbing bar or platform.

Disruptive Behavior. Profanity, rough-housing, and disruptive behavior are
prohibited.



8. Equipment. If anything is wrong with the equipment or someone gets hurt,
notify the District immediately.

PROPERTY DAMAGE

Each Patron shall be liable for any property damage at the Amenities caused by
him or her, his or her Guests, or members of his or her Family. The District reserves the
right to pursue any and all legal and equitable measures necessary to remedy any losses
due to property damage.

Each Patron and Guest, as a condition of invitation to the premises of the
Amenities, assumes sole responsibility for his or her property. The District shall not be
responsible for the loss or damage to any private property used or stored on the premises
of the Amenities, whether in lockers or elsewhere.

USE AT OWN RISK; INDEMNIFICATION

ANY PATRON, GUEST, OR OTHER PERSON WHO PARTICIPATES IN THE ACTIVITIES
(AS DEFINED BELOW), SHALL DO SO AT HIS OR HER OWN RISK, AND SHALL INDEMNIFY,
DEFEND, RELEASE, HOLD HARMLESS, AND FOREVER DISCHARGE THE DISTRICT AND ITS
CONTRACTORS, AND THE PRESENT, FORMER, AND FUTURE SUPERVISORS, STAFF,
OFFICERS, EMPLOYEES, REPRESENTATIVES, AGENTS, AND CONTRACTORS OF EACH
(TOGETHER, “INDEMNITEES”), FOR ANY AND ALL LIABILITY, CLAIMS, LAWSUITS,
ACTIONS, SUITS OR DEMANDS, WHETHER KNOWN OR UNKNOWN, IN LAW OR EQUITY,
BY ANY INDIVIDUAL OF ANY AGE, OR ANY CORPORATION OR OTHER ENTITY, FOR ANY
AND ALL LOSS, INJURY, DAMAGE, THEFT, REAL OR PERSONAL PROPERTY DAMAGE,
EXPENSES (INCLUDING ATTORNEY’S FEES, COSTS AND OTHER EXPENSES FOR
INVESTIGATION AND DEFENSE AND IN CONNECTION WITH, AMONG OTHER
PROCEEDINGS, ALTERNATIVE DISPUTE RESOLUTION, TRIAL COURT, AND APPELLATE
PROCEEDINGS), AND HARM OF ANY KIND OR NATURE ARISING OUT OF, IN WHOLE OR
IN PART, THE PARTICIPATION IN THE ACTIVITIES, BY SAID PATRON, GUEST, OR OTHER
PERSON, AND ANY OF HIS OR HER GUESTS AND ANY MEMBERS OF HIS OR HER FAMILY.

SHOULD ANY PATRON, GUEST, OR OTHER PERSON, BRING SUIT AGAINST THE
INDEMNITEES IN CONNECTION WITH THE ACTIVITIES OR RELATING IN ANY WAY TO THE
AMENITIES, AND FAIL TO OBTAIN JUDGMENT THEREIN AGAINST THE INDEMNITEES,
SAID PATRON, GUEST, OR OTHER PERSON SHALL BE LIABLE TO THE DISTRICT FOR ALL
ATTORNEY’S FEES, COSTS, AND OTHER EXPENSES FOR INVESTIGATION AND DEFENSE
AND IN CONNECTION WITH, AMONG OTHER PROCEEDINGS, ALTERNATIVE DISPUTE
RESOLUTION, TRIAL COURT, AND APPELLATE PROCEEDINGS. THE WAIVER OF LIABILITY
CONTAINED HEREIN DOES NOT APPLY TO ANY ACT OF INTENTIONAL, WILLFUL OR
WANTON MISCONDUCT BY THE INDEMNITEES.
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FOR PURPOSES OF THIS SECTION, THE TERM “ACTIVITIES,” SHALL MEAN THE USE
OF OR ACCEPTANCE OF THE USE OF THE AMENITIES, OR ENGAGEMENT IN ANY
CONTEST, GAME, FUNCTION, EXERCISE, COMPETITION, SPORT, EVENT, OR OTHER
ACTIVITY OPERATED, ORGANIZED, ARRANGED OR SPONSORED BY THE DISTRICT, ITS
CONTRACTORS OR THIRD PARTIES AUTHORIZED BY THE DISTRICT.

SOVEREIGN IMMUNITY
Nothing herein shall constitute or be construed as a waiver of the Districts’
limitations on liability contained in Section 768.28, F.S., or other statutes or law.
SEVERABILITY
The invalidity or unenforceability of any one or more provisions of these Rules

shall not affect the validity or enforceability of the remaining provisions, or any part of
the Rules not held to be invalid or unenforceable.

AMENDMENTS / WAIVERS
The Board in its sole discretion may amend these Rules from time to time. The
Board may also elect in its sole discretion at any time to grant waivers to any of the

provisions of these Rules.

ATTACHMENT A: Consent and Waiver Agreement
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SUMMER WOODS CDD - CONSENT AND WAIVER AGREEMENT

The Summer Woods Community Development District (“District”) owns and operates certain
amenities, including a clubhouse, pool, and other facilities, and may from time to time offer certain amenity
programs, to the patrons of Summer Woods. In consideration for being allowed to use the amenities and/or
participate in the amenity programs (together, “Activities”), | hereby voluntarily assume any and all risk,
including injury to my person and property, relating to the Activities, and agree to indemnify, defend and
hold harmless the District, and any of its supervisors, officers, managers, attorneys, engineers, agents,
employees, volunteers, organizers, officials or contractors (collectively, the “Indemnitees”) from any and
all liability, claims, actions, suits, liens, demands, costs, interest, expenses, damages, penalties, fines,
judgments, damage or loss of any kind, whether monetary or otherwise, arising out of, in whole or in part,
the Activities. | further acknowledge and agree that | shall be bound at all times by the terms and conditions
of the Rules, rules and regulations of the District, as currently in effect and as may be amended from time
to time. Additionally, | acknowledge that the District is not responsible for supervising the Activities, and
that I am responsible for supervising my minor children and guests and am further responsible for their acts
and omissions. | have read and understand the terms of this Consent and Waiver Agreement and have
willingly signed below as my own free act, being both of lawful age and legally competent to do so. Nothing
herein shall constitute or be construed as a waiver of the District’s limitations on liability contained in
section 768.28, Florida Statutes or other statute or law.

Participant Name:

Participant Signature: Date:
(if Participant is 18 years of age or older)

Parent/Guardian Name:
(if Participant is a minor child)

Parent/Guardian Signature: Date:
(if Participant is a minor child)

Address:

Phone Number (home):

Phone Number (alternate):

Emergency Contact:

Phone Number:

NOTE TO STAFF: THIS FORM MAY CONTAIN CONFIDENTIAL INFORMATION. DO NOT DISCLOSE ITS
CONTENTS WITHOUT FIRST CONSULTING THE DISTRICT MANAGER.

PRIVACY NOTICE: Under Florida’s Public Records Law, Chapter 119, Florida Statutes, the information you
submit on this form may become part of a public record. This means that, if a citizen makes a public
records request, we may be required to disclose the information you submit to us. Under certain
circumstances, we may only be required to disclose part of the information submitted to us. If you
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believe that your records may qualify for an exemption under Chapter 119, Florida Statutes, please notify
the District Manager.
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PART 2: Summer Woods Community Development District
Rule for Amenities Rates

Law Implemented: ss. 190.011, 190.035, Fla. Stat. (2020)
Effective Date: ,2021

In accordance with Chapters 190 and 120, Florida Statutes, and at a duly noticed
public meeting and after a duly noticed public hearing, the Board of Supervisors of the
Summer Woods Community Development District adopted the following rules to
govern rates for the District’s Amenities. All prior rules of the District governing this
subject matter are hereby superseded on a going forward basis.

1. Introduction. This rule addresses various rates, fees and charges
associated with the Amenities.

2. Definitions. All capitalized terms not otherwise defined herein shall have
the meaning ascribed to them in the Amenity Operating Rules of Summer Woods
Community Development District, as amended from time to time.

3. Annual User Fee. For Non-Resident Patrons, the Annual User Fee is equal
to the average annual operation and maintenance assessment and debt assessment as
established by the District in connection with the adoption of the District’s annual fiscal
year budgets. For Residents, the Annual User Fee is paid when the Resident makes
payment for the Resident’s annual operation and maintenance assessment, and debt
service assessment, for the property owned by the Resident.

4, Prior Rules; Rules. The District’s prior rules setting amenities rates are
hereby rescinded. The District’s Amenities Rules, as may be amended from time to time,
govern all use of the Amenities.

5. Severability. The invalidity or unenforceability of any one or more

provisions of this rule shall not affect the validity or enforceability of the remaining
portions of this rule, or any part of this rule not held to be invalid or unenforceable.
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PART 3: Summer Woods Community Development District
Disciplinary and Enforcement Rule

Law Implemented: ss. 120.69, 190.011, 190.012, Fla. Stat. (2020)
Effective Date: ,2021

In accordance with Chapters 190 and 120, Florida Statutes, and at a duly noticed
public meeting and after a duly noticed public hearing, the Board of Supervisors of the
Summer Woods Community Development District adopted the following rules to
govern disciplinary and enforcement matters. All prior rules of the District governing
this subject matter are hereby superseded on a going forward basis.

1. Introduction. This rule addresses disciplinary and enforcement matters
relating to the use of the amenities and other properties owned and managed by the
District. All capitalized terms not otherwise defined herein have the definitions ascribed
to them in the District’s Amenity Operating Rules.

2. General Rule. All persons using the Amenities and entering District properties
are responsible for compliance with, and shall comply with, the Amenities Rules
established for the safe operations of the District’s Amenities.

3. Suspension of Rights. The District, through its Board, and District Manager,
shall have the right to restrict, suspend, or terminate the Amenities privileges of any
person to use the Amenities for any of the following behavior:

a. Submits false information on any application for use of the Amenities;
Exhibits unsatisfactory behavior, deportment or appearance;

Fails to pay amounts owed to the District in a proper and timely
manner;

d. Fails to abide by any District rules and policies;

e. Treats the District’'s supervisors, staff, amenities management,
contractors, or other representatives, or other residents or guests, in
an unreasonable or abusive manner;

f. Damages or destroys District property; or

g. Engages in conduct that is improper or likely to endanger the health,
safety, or welfare of the District, or its supervisors, staff, amenities
management, contractors, or other representatives, or other residents
or Guests.

4, Authority of District Manager. The District Manager may at any time
restrict, suspend or terminate for cause or causes, including but not limited to those
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described above, any person’s (and his/her family’s) privileges to use any or all of the
District Amenities for a period to be established by the District Manager. Any such person
will have the right to appeal the imposition of the restriction, suspension or termination
before the Board of Supervisors.

5. Enforcement of Penalties/Fines. For any of the reasons set forth in
Section 3 above, the District shall additionally have the right to impose a fine of up to the
amount of $1,000 — in addition to any amounts for damages — and collect such fine,
damages and attorney’s fees as a contractual lien or as otherwise provided pursuant to
Florida law.

6. Legal Action; Criminal Prosecution. If any person is found to have
committed any of the infractions noted in Section 3 above, such person may additionally
be subject to arrest for trespassing or other applicable legal action, civil or criminal in
nature.

7. Severability. If any section, paragraph, clause or provision of this rule shall
be held to be invalid or ineffective for any reason, the remainder of this rule shall continue
in full force and effect, it being expressly hereby found and declared that the remainder
of this rule would have been adopted despite the invalidity or ineffectiveness of such
section, paragraph, clause or provision.

16



RESOLUTION 2021-06

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE SUMMER WOODS
COMMUNITY DEVELOPMENT DISTRICT TO DESIGNATE THE DATE, TIME AND
PLACE OF A PUBLIC HEARING AND AUTHORIZATION TO PUBLISH NOTICE OF
SUCH HEARING FOR THE PURPOSE OF ADOPTING POLICIES AND RATES
REGARDING DISTRICT AMENITY FACILITIES.

WHEREAS, the Summer Woods Community Development District (“District”) is a local unit
of special-purpose government created and existing pursuant to Chapter 190, Florida Statutes,
being situated entirely within Manatee County, Florida; and

WHEREAS, the Board of Supervisors of the District (“Board”) is authorized by Sections
190.011(5) and 190.035, Florida Statutes, to adopt rules, orders, rates, fees and charges pursuant
to Chapter 120, Florida Statutes.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE SUMMER
WOODS COMMUNITY DEVELOPMENT DISTRICT:

Section 1. The Board intends to adopt policies setting forth the suspension and
termination of privileges relating to the use of the District’s recreation facilities and services, and
to establish non-resident fees related to the use of the District’s recreation facilities and services,
a proposed copy of which is attached hereto as Exhibit A (“Amenities Rules”). The Board will hold
a public hearing to consider the Amenities Rules at a meeting of the Board to be held on
, 2020, at a/p.m. at

Section 2. The District Secretary is directed to publish notice of the hearing in accordance
with Section 120.54, Florida Statutes.

Section 3. This Resolution shall become effective immediately upon its adoption.

PASSED AND ADOPTED THIS DAY OF , 2021,

ATTEST: SUMMER WOODS COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chairperson, Board of Supervisors

EXHIBIT A: Amenities Rules
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